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SONY GROUP Considers Re-listing Sony Financial Group—
No Impact on Sony Bank's Rating  

 
The following is Japan Credit Rating Agency, Ltd. (JCR)'s opinion on Sony Bank Incorporated in response to 
SONY GROUP CORPORATION's announcement that it has begun considering a partial spin-off of Sony 
Financial Group Inc. with a view to listing its shares. 
 
(1) On May 18, SONY GROUP CORPORATION (“SONY GROUP”) announced that it has started to 

consider a partial spin-off of its wholly owned subsidiary, Sony Financial Group Inc. (“SFGI”), on the 
assumption that SFGI will be listed on the stock exchange. It plans to realize further growth in the 
financial business handled by SFGI. In order to be able to continue to utilize the Sony brand, including 
the company name, and to create synergies with the group companies, the Group is considering 
holding slightly less than 20% of the shares after the spin-off is executed. The planned execution date 
of the spin-off has not yet been determined, but is intended to take place in two to three years.  

(2) Sony Bank Incorporated (the “Bank”) is an Internet bank that forms the Sony Financial Group (“SFG”) 
with Sony Life Insurance Co., Ltd., Sony Assurance Inc., and other companies, and the rating on the 
Bank, a wholly owned subsidiary of SFGI, reflects several factors including its strategic and functional 
importance in addition to the management unity with SFG. JCR has been believing that SFG would 
continue to maintain a certain degree of independence from the non-financial arms of the SONY 
GROUP, given that the financial business is subject to prudential regulations and that maintaining a 
high creditworthiness is very important for the smooth operation of the financial business. The impact 
on SFG's business base will be limited, given factors including that the Sony brand will continue to 
be utilized after the spin-off is executed. JCR will monitor the progress of the spin-off and SFG's 
efforts for growth. 
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