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Rating / Outlook Change in November 2025 

 
I. Rating Change  

Release Date Security 
code Issuer Before Change After Change 

Rating Outlook Rating Outlook 

Nov. 11 7241 FUTABA INDUSTRIAL CO., LTD. BBB+ Positive A- Stable 

Nov. 27 - MUFG Finance and Leasing Co., Ltd. A+ Stable AA- Stable 

Nov. 28 9412 SKY Perfect JSAT Holdings Inc. A Positive A+ Stable 

 
II. Outlook Change (Excluding Rating Changes) 

Release Date Security 
code Issuer Before Change After Change 

Rating Outlook Rating Outlook 

Nov. 5 8075 Shinsho Corporation BBB Stable BBB Positive 

Nov. 21 4914 TAKASAGO INTERNATIONAL 
CORPORATION A- Stable A- Positive 

 
 
For further information, please contact: 
Information Services Department 
Tel: +81-(0)3-3544-7013 
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are statements of opinion, and not statements of fact as to credit risk decisions or recommendations regarding decisions to purchase, sell or hold any securities such as individual bonds or commercial paper. 
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conducting rating services in principle. JCR retains all rights pertaining to this document, including JCR's rating data. Any reproduction, adaptation, alteration, etc. of this document, including such rating 
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