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LaSalle LOGIPORT REIT’s Issuance of New Investment Units, 
Secondary Offering of Investment Units and Acquisition of 
Properties—JCR Will Watch Developments Such as 
Management Conditions after Acquisition 

 
The following is Japan Credit Rating Agency, Ltd. (JCR)'s opinion on LaSalle LOGIPORT REIT 
(security code: 3466)’s issuance of new investment units, secondary offering of investment units and 
acquisition of properties.  
 
(1) LaSalle LOGIPORT REIT (“LLR”) announced on August 17 the issuance of new investment units 

and secondary offering of investment units. LLR plans to acquire 4 properties including additional 
acquisitions for 76.4 billion yen as intended acquisition price in total using the issuance of new 
investment units and secondary offering of investment units, proceeds from parts of those from 
disposition of 1 property (4.6 billion yen), borrowings, etc.  

(2) These 4 properties are properties developed or mainly conducted in terms of leasing by the 
sponsor LaSalle Group, despite the fact that the 3 properties out of these 4 properties are not 
acquisitions from the related parties. JCR sees that the acquisitions are in line with its active 
management policies such as “Selective Investments in Prime Logistics with Sponsor Developed 
Properties as Core” and “Value-add Strategy” based on their sizes, building ages, located areas, 
etc. LLR’s asset size after a series of transactions will reach 317.8 billion yen in total based on 
acquisition price, and JCR sees that they will steadily expand its earnings base and help reduce 
concentration risks of properties and tenants in its portfolio.  

(3) JCR will closely watch trend of these transactions, management conditions after the acquisitions at 
LLR, and other developments to be reflected in the rating as appropriate.  

Shigeo Sugiyama, Nobuyasu Matsuda 
<Reference> 

Issuer: LaSalle LOGIPORT REIT 
Long-term Issuer Rating: AA-     Outlook: Stable 
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