News Release

ML AARAIIIERT JCR) 13, LUFD LBV EAMRMNORREAF L ET,

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

21-p-0076
2022 4F 3 H 24 H

<EEEHLE &
Bk S2I5HE 201804 (FHFEE 210202)

B k2154 201807 (FHFEE 210208)

B 5 2 I54E 201804 (BB E 210202)

(£F]
S ZIRIERA
B 1Z2&%4#E AA+ — AAA
B 2 25 A+ - AA-—
(B E&]
S ZIRIERA
BEZIRE AAA
B 3 21 A—

B 5 2 354E 201807 (2B S 210208)

(&)
{EFEZIAERAT
B 15%15#E AA+ —> AAA
B 2 Z15#E A+ - AA-—

({7E]
EFEZIRIERAT
B ZINIE AAA
B 3 2% A—

WHE{TER
AT, A— b —2 ABSIZHT 284 TH 5.

1. AX—LOBE

(1

@)

(3)

(4)

FVOR—=F =Y —¥— (AU IR —2—) 1T, ZEOMEMAETENTKH L THT 24— b e — Ak
(Rt 5efEHE) A =28 UF] [EFE8U TS (B25E8) ITEFEL. ZtE 34 O —F — 2 4¥=mb & L
THEJes2 45 ke, Bl afME, B2 ZASHERS KOV B3 ML AN T 5, AU U —F —[TB LML BEFRIT
REVE L. Bl 722U B3 ZaSHEI B ke xR T %,

K REMEDIRFERREICEE L, AU U3 — & — LB PE & OMEHE O REIE O R HUEA B9 2 RIEORep 2 2 B
DA (BHEE - EHGRIERAENE) 455 | BICED 2850 L 0 = xiiE k2 B4 5,

AV PR = = IERFERLROCESE, — P —& U THBERED I Z T L, Z DI 4 % 18 H
ZEEEITHEPETIED, YHMEETAD 10%% EIRICEEEREOER LA1TH, BT, s omEiy
SR OER LREIZ L B2 MO TTARDER & Bl O SHANR T b,

AAETIHE AT - MBS E & L, A BBE, BIeEHEORENTRM SN TVD, B, Ny
7Ty T —ORBEITLEP-RINTVD,

2. HHEALEDERZYRIDEE
(1) MNREEOEREURY - v oEILYRY

1/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

FU P x—F —PRET DA — b — AEHEOEBEE I OW T, B B ENRAE LA, A— b
10— ETRICF ¥ AR TONTEGEIC, EHEOEINA TEBVITONRWI R BHL, ZDU R
WZxE LT, BEESY v UV REOMEFTERICE L O BIZIEHE, Bl 2R L0 B2 ZRHEIC OV
TENENMEL SNDHHKEEZREL T D, MREMHIITHEEEGRRE SN TV D72, FHAEHE
FVEDOEDEHENEESNTVD Z T Hrsh s,

(2) Y—EHY—DERBLIZEDURY
@ a3z TV r IRy

HGUEHED D ORI IZ Y — e —D b LITK 50 BRI Lok, ZitHE ke snd, ) vx—4—
DT —HEHE LT, BIERN A Y O — 2 —OEELIRFI SN, SIZELA TEBRVITONRNI XY (=
TV T URT) BEL D DN, AIETIEIRA ORNERFSM AL iAe L LT &ETZ LIk
D, aIL TV T YT - B RAEMET 2 HRNBE LN TWD, 2N, B3 ZEO—HNaI 7
Vo7« U AT ROMERTE L 72> Tnd,

Q@ Ny I T v T H—EREH

FV R —H—IZH LT, FHMEHRINSEDORGEFOWMS/ CEEFEETLENERFRNEAE L
Bh . ZAEE B — Y —~OFE BT MRT D2 LN TE D,

ARETIE, Ny 77 v 7Y —E % — (BUS) OREIIER SN TWVDR, FRERNICE W TRIEFE S
TERMTFARRE LGS, ZEHEIIV -V U T EBORITEIT O IR D EBFITRANZ A TND L
FBHNOGHBICRDO LN LHE =FZ BUS L LTEMLEL, YEFEELOHM Ty I/ T v Fh—
BRI ZfERE L, V=B U T EBOBY — Y —~ORED MR SN L AICB T 5 — v T EBEOK
AR T 2 EB R OEMBE O — LV TEBORITERITHIEEINTND,

Q) EEADF Yy aTA—FREURY

ARUETIE, REMEMSERE & U CEFERM,. e MER Y RO NNy 7 T v 7 — e —RNRKH L

BaoY—v v SRR O—EMM Y. SIS Z B R4 L L TERN LR L T\ D,

3. AFEHEDRA >
(1) B ZHHIE/B1 Z8HE/B2 ZIFIE
D #BEE. Fyvia70—SWBLURIEES

AAEGHTIE, B - v VR BIRATRFEREOE 2 Y DT —F R OGEMR BT — % 2041 L
Xyviavo—EOREESBEL, HHRBOOKERX v v 27— PHEEK - PHERBIEE - E5E
DI LTSN E FEERARA > R LT,

BHERIZOWTEALA T I v I/ T—F R Erb R SR — A EHRICK L TA %O RBE L AR LT
—EDARNLAZNT TR Y vaZua—&00 Uiz, AMFERETIXTEREIE-EON, RRIEREEDOR
FEHEL LT 2 » ABEHIZTHINTWD, £ v BARIZONVWTHEAA T I v I T —H R EnBEEIN
Te_R—=2AF ¢y VREARIH L TEBOLBLEMRZ L T—EDA ML RAZNT THFy vy a7 —%208 L
7z (A DU ABEHOBEEE « F ¥ o BARILTOEY TH D),

Fa AT x5 A N L REEHOBEEE - v R
PBESES 25HE 201804 (BRHIEK 5 210202) AAA « AA-TZENZEHN 0. 336% + 0.274%
PBSES 25HE 201807 (BRHIE - 210208) AAA « AA-TZENZEHN 0. 338% + 0.275%

HIRANRFERIZONWTIEL A F I v 7 T —=F R EnbREE SN _N—AWIRFDFRZFEH L, 4% O
WLEMBELTCEDOA N AENT TX Yy v 270 —%20W Lz (KEEZEHED A b L ABEL O
EHRADRFERIZLL T OEY ), BIRADRFELENREr L2255 — A b G5O CERE L, RIS REZEA L

TW5,
L SRPIE A N L REE % OREEMRATR =
B 45 HE 201804 (K% 5 210202) AAA « AA-TENZEI 3. 429% + 2. 791%

2/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

R PIES A b L R B [E % O EHIBRATR §E R
P SEZ 20 ME 201807 (2407 5+ 210208) AAA - AA-TZNZHL 3. 475% - 2. 822%
B A, Bl SASHERS KON B2 AR D D AR IRIT, BMNEEIRD B R AT+ —~ o A %%
FTUWDOEBLERNS LR L TEY, BEZREICOWTIZ AAA FE D Y 27 OFFAN TIHOAEE - il
KINEAT O DI+ 537K ETH D 2 &% Bl Z4HER L OV B2 ZEHEIC OV TH ENENOKAHFRY D U A
7 OHEHIFEANTIHAEEZITO DIC 0K ETHDL L EHB LTS, 2B, Fy¥ v a7 —nHrcH
L CIERAEBOBE RSN NENT Yy b7 T A THh- T, EFITHBLUIEWE T — VR EAEET
bHZEL, INETONRT 3 —v U ARBHICHER L TN 2 L, BHEORIBIZE 7> THBRILEN EH
LTV A THDLZ EE2BELTND,
T2, UTORHEO S & T, MIPICEBENRN—Z L — h BBl TELT 5 2 & 2E LIS E ST
EIT o0,
GliF/)
- AR A 2022 4E 1 H RS
c BETFERIIERER U TE
TG BE AT DFER, e iR e, Bl S2as b, B2 ZastET LN L TRHT 5N — 2 BHRL2 BB S
7e9a D, BIRFR OSBRI REAHEE LTI T 0@ Y & 72r o7z,

L SRpSE BRIV TR LTRATAR— | I SOL %L RE
AR E NP TBE S S BIHR & L7kt
1872 25 HE 201804 PBESESE28HE - 0. 216% 288 AA
(EBKF 5 210202) Bl S %8HE - 0. 135%I2 &) AA
B2 Z35HE 0. 108% 2 H) A
B S 25HE 201807 PBESEZISHE + 0. 196% I8 8) AA
(FHIB5 210208) Bl S 28HE 0. 127% 2 E) AA
B2 Z35HE 0. 107%2 B H) A
(2) B3 245 #E

DBk, Fyrvia70-9HELVCRISEDH

FV PR F = TEINEETTARD 10%% EIRICEBEROER LZ1T5 2L Lo TEY, TA-] DA
WS AEE Y A7 B L aI v 7 ) o7 - a AOEHEE I A= L TWn5, 72, BleHEHEDOBHAIT,
FV R —Z =0 HE LT BRICEE LT 2 b O Th D,

LIEX Y, B3ZHECOWTEFEWIMGG T A £ CICnA02MEERNMT O aTREMEIZ, AN AY ¥
X—Z —OFERANNE - BT 50D EBE2 N, AV UR—F—DERNGITEITo /R, (ER
WAL LTz &l L7235 61003, B3 ZAHEORSAT HEB) L TER SN D, 2B, BRFAETICA Y UV —F—
OIERINTERER RN EHET LT D,

(3) ZD DR =
O AV PR —F—=POZAE~DOEEEEB LAY O3 — 4 = O EF A~ OB ORI HE 2
EEEERTLILOLEEZLND,

@ AEOEFTAMIL, —EOKEL EOEBSAIT £ 21T 2 h & RREORMRBITERAZ JCR O 58S
TWAEREERICBIR STV 5,

@ PIFR L HH DOANFEE (2305 FHEBITRENCHIF R TRRET & AT H 60,

bR BEZSMEDOHIA E 0 ORLY O AEFEHIRM T A £ COAEREOMEMIT, EhS
BANER L OENF L T L - T TAAA] EFHIlITE 2 KENHERF SN TVWD LB BIL, B2FDBEEX
WHEORAT 2 TAAA] R A EE LRl L7z, Bl 5248MEdk XU B2 ZAMEDEFEMIRNM T H £ TORAEED

3/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



\
)/

c

€

/
3B

Tl MR I TS S B L ONEM TY TS L > TENRENLL FTORRAIKHE L FIMTE HKHECH D LB XD
A, Bl ZAEHER L O B2 ZASHEDOK AT 2 TN TN F O Y | k& EIF EFH L7z, F7-. B3 ZA8MHEDIEFEH
W9 7 HE CORXRAEEOMEMEIX, 4V PF—F —DERACNE - #8400 EX LR, 2240
B3 ZISHEOM A% TA-) P2 E & L3 L 7=,

(1Y) JEm] HAT - A M

WA R

BHZIEHE 201804 (THES 210202) >

(5]
HER 1748 LHB LR ERgmETe” b=k y - 447 et
Bl S35 HE 585, 000, 000 [ 6. 70% AAA
ekl “ 20294E4 125 H S
B2 SZ 35 HE 326, 000, 000 [ 5.51% AA-
[7E])
R 1788 LSk ErgmETE"” By - 847 et
ez i 25, 051, 000, 000 1 8.83% [ AAA
— 2029 £ 4 ] 25 H -
B3 =1k HE 1,640, 019, 837 [ - FAEBL Y A-
RORAITEAOKEE - 27,602,019,837
BFZIHE 201807 (B2HIES 210208) >
(5]
R 1788 LSk ErgmETE"” By - 847 et
Bl 5235 HE 402, 000, 000 6. 87% AAA
il " 202047 41 25 SRS
B2 2% HE 221, 000, 000 4 5.66% AA-
[{EFiE]
MR 1748 LB EE ERgmETe” b=k y - 447 et
B R 16, 646, 000, 000 9.07% [ AAA
— 2029 4E7 H 25 H —
B3 SZ 35 HE 1,117,614, 649 [ - ERERL Y A-

ERITEEOKEE ¢ 18,386,614,649 M

<HITOMZEIZET 51ER>
SRR A - BaZmERER™

PESEA 28 HE 201804 (BEH03K 7> 210202) : 2018 44 H 27 H

MBS 35 HE 201807 (BEH9E - 210208) : 20184E7 A 31 H

BB Ak ha—L R - TEFER
SEMERFRBAEICI Y ARASAZNL—EIRICETE

Bl 72U B3 Z48HE : HRAZ YV a—v K« TETHiE
KEMERFHEAEICI Y ARASAZL—EIRICAT

BRI I B BARTE < U WIH LR > 58 L OHLA (i 4

MBI 1 - B TTA - X B T A

Bl SZA5HE - RS %A E < HWH % LE > B X UBIE& S

MEBER 1 - (B RMETTAR+ Bl S METOA) + R R EMETTA

B2 S 35HE « B HARIE < UWH IR > B L OHLA Y4

MERIE 1 - (BRZH/METTA Bl ZRHETTA +B2 Z M)+ W RS LA
B35Sk : AV O —H —DR— v YR — b B X O A4
RTINS =B T REE# U CARUT 333 Lz TRER LIS NSRBI 2 o AREM] 25z LT\ 5,
% ARIEICRT D FE FOEERKERERA

* AT D HELEORITH

KRR Fv—. BREIZET H1ER
Ty Th—a— WAARFTTE D K BUEZE D il AfhE
FLYSr— =7 URJ {E3E8R TRk XS4t

R

wRE - ERETHEE

4/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

SEE =Z UF] (BRE8R1 TR NS4t

BAHREAEICE LK ZOMEAREIE

1. ERA%MEAFELIZEAR : 2024317 H

2. ERABMOREIZOVWTHRERLTERZETSE M Hhit
FEREGTFIR S HE HT

3. FHEDRTIR - FHREE .

FHM O RTHE R L OEERIEAEIZ OV TIL, JCR DR —L~— (https://www.jcr.co.jp/) @ TFATBEENE#®]) (2 EH
ATORF L FEHOERK] (201441 A 6 H) L LTHHELTND,

4. ERBMOFEIZHINDAEOBE !

ARAEAG ST DT BT B 0705 (KA 71E) OBEEX, JCR O — A — (https://www.jer.co.jp/) O [#sf+Ed
BEH ) 12, A — o —fEHE] (20144F6 A 2 B) OEAKBMNOFEE LTBE L WD, B4 1 EECE 2 Rk
72 O RER 2238 IOV T h ERRDOR—U TR FiEZBIR LTV 5,

5 HAMTERE
(FV Vx—H—5) WRAFITED KB O AEE (B2 X EOBEBIZ LV IEAER Y UV —F—4
DAFRESNTBE AV PR —H—DL EaT—3 3 L ~DEBEDRHZENE L 5 Al
e B B 12 )
(TLoyy—) =% UR] [FResR TR NS4t
6. AMEERBMHDORNRE - BE - RR -

AAE AL, AR ERDEHICOVTRERY BITSNDMEEDRE Z%ME L > ORTHDTH S,

AAEAE ARSI, ERBITOMEMOFREIZE L ToO JCR OB S TORAEMBRERORIATH Y | MEHELD
BEZZ2ICERLTVAELOTIIRY, JCRIX, BT EICHz > THLE LK 2B RORBMERITE, £V
F— A —F I T LTy = HZITTOAN, TOE TR EN TR, AUE R, EREERLREL D
FERIYVAZICEATAER T T, MELEENY X7 WEMEY 27 Z0MD Y A7 IZOWTIRRE O TIEARW, £
7o, BEEZ T 72T — 2 OEEMEICHOW T, JCR MEGET 5 D Tidau,

ARG ARSI, BT R OFITIR DR, Bl 7 &2 SRR CoB IV RE S L, L8115, £/,
A B O ECH 720 FIUH LI E 3L, JCR 2ME ARG O BITIRE L OEM CEE TR ERE»S AT L
HLOTHDHH, SZBEHRIIE, ABM., RN FE X2 oMOERIC L VR Y DWIFEET A REER S 5,

7. A ERBMICHRALE-EELFEROBMES S URHESE -
O KBARELB I OEMEEICET S, £V V= —BLOT Lo Yy =056 AT LB b R E#HE 7 —
NOBEMT =%, B ARV INT—F RT3 —< AT —HF  FERCEERKEE

@ HEAPEEICBET D, PRI B AE ST - (FHEEME OO B 5 ARER

@ AV UR—F =BT 5, UELEDHIIAEEIT > T B IER

@ Fofti, AV Ux—F—IZH L, YZELOEmMAWV LIRIZTAF LIER

2B, OIZHONWTIEA Y U —F — DGR b B ESE ECEH o EICBE T 2 RIARIEEZT> T\ 5,

8 FIALILEELBEROGEEZHERTI-OICELONHEEOHE :

JCRIZ. ERMAT TR DR Z 72 T IR O MEHIEIC OV TOFEE2ED TWD, AERKEIZBWTIE, W
PNPORRATEUREIC L HFRRFED U 1T AT, EI3 UM T U X M X AW &, Yk sk
LEM RN LR A, FEORE A TR E LCHIA L,

9. BEMFEERICOVTODESLR, Xvrvia170—BLURIGEDNT :

KA S 2,

10. EEMFLBERDESIZONT :

ARG RS AT Oxt G & 70 D BTG PFEREARALRE S O ADIRREBIZRE T 25 ©H 5, AUHE ASMIIRM T & 7208
FEDF v v a7 a—ICEIR LA TG SNEEATTdh o T RS ISMEICE LTI (a) BEDOR:Y 23] A 8
DiZZhbnsd Z &, (b) TTARMEFEHNGG T H X TICRHEEEIND Z EOEMEIIRITI2HLOTHY, Bl 2L
B3 ZASHEICBE L CIZTADMBRENIRN T H £ CIC2MEERSND Z L OMERICHT I LD TH- T, I—A 7
=t LTOBEBEOEH N EZRTRITEEMA LIXB R 28 A 0053 Tn5,

1MJCRIZH L TEE 1 ELURIZELCLON-EBLEORE . L

BEESER

ARSCEICER SN AFRIE, JCR 28, TR LOUERE CEETNSHERENOATF L bOTY, 220, HifFiaiE, AR, B, 7213
ZOMOIFRIC L D30 BIFET DA REMENSH D £, L7zd> T, JCR X, R THD LBURNTH D &2 DT, YHEMOIERME, R, ©
FEPE, EEEVE, sEeft, WML, FEOBN~OBE S OWT, —UIERBRIET 2 b0 TiEe<, Fio, JCR T, HHEMOBRY | @, E72i3Y
AR M LI ROV T, —8IFE2AVEE A, JCRIE, WAL LRIUCBN TS, YEFROLLDLMHNLAEL S 5, KBk, &%
MRk Z &L dH bW FEO, FRHEE, MEEE, JROEE, IREDEEFICOWT, BOEE, NATARML, EEKELEOMBETLER OV
EMDT, Fiz, YFBERTRUTRETH D L TRAWETHS LE2MDLT, LAV EE A, E/2, JCR ORMIEROXHTH- T, F
FOKATAARLS, FRY A7 OHWCRBIOM I, 2 ~v— Yy L= S—SFOlEA, JEH, RAOTERBREICHL T HOHEREZT 60 THHY
EH A, JCR ORI, EROEE, EROTEZOMOERIC L VAT, hith, L7213 RSN e 9, BAIEAE LTRITHREYF
B2 NN TIT > TR Y £3, JCR OBT =2 280, ALFEIHRD —GIOMHRIT, JCR BRA L TWET, JCR DM T —Z 28, KUH
O—HEIIEIZ DT, JCRICHEE CHL, MR, WASE T LA LLRTHET,

FARARAT - POREEAT & 13, BRAE RO EBERFITRAIFDFEE L TR OB CPMRRHE L LTS3 28 T, BATRIFDIEE L7 HA1ci3Y
M E R LD TR 25 L T8, FITRIFONEFIC L o TL, YIS OKMETZ TR T OKRIEL B2 D Z e RHY £,

5/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



<
£

[

ENRSRO %K%
JCRIZ. KEFEEEGIEE S DT D D NRSRO (Natlonaﬂy Recognized Statistical Rating Organization) 5 DDIEHMENIT 7 Z 2D H B, LITFD 4 7T A
BELTWET, (DERER., 7u—— 710 —F— @QRBRSth, Q) —KFEEEAN. DB - #H177 HIAK,

llﬂﬁﬂhﬁﬁzi%ﬁ%ﬁ“ 1(%%&4 7013 FAX : 03-3544-7026 ¥ext E$ﬁ{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBEEE SMTRE (B £15

T104-0061 BRHBPRZXIREE 5-15-8 HHEEIEENL

6/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



