o, . .
NEWS RELEASE . o2 JCRSustainable

25-D-1420
2026 %21 H 19 H

RS B AIEARICRT UCR) 1E. UTD&EEHY
I5AX—F - by - Ry R HIHMEEEA AR LET,

= NES

i

<OSAA—R-RSIUTYIYRIR AARSA EA M HERER >
FEHFITIA—N FSUTVIVRIUR - HIRSIVICEET B,

N S>3 EE-EE-
Z = NS oIva M =
T R i o -
: T imati (B2 ERE) w

Green 1(T) gt mT

ST 1K A%E
. 10 E251 X~ FSYIYIVAINER ($4E)
; 5 EHSAX— e FS YU VR A EE (EAE)
S F A E
. 10 S EESET 3,000 BORE
5 EfE EESET 3,000 BOEE
Fl% R
10 #£&:2026 £ 3 A
ARLH 52026 &1 8 26 B

10 £8:2026 F3A AN --2035 F 12 B(FE)

FER 5 fE{6: 2026 £ 1B ARLS 2030 £ 12 B (F)

P b R — 1A S

PR GX2040 EYaVICEDII IS X~k kSUTUa V- RUR-
e IL—LT— 0 TRELEEIEISITUTICR L TR

| | | Jcn | | 1/82

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



o).
N, ICR Sustainable
MmO E

> r1. BHREOHE

HARIE, 21— 7> 7 ABEERIKOME - BT VT ORFER. X FFLAORABRICUEL, &
Re LTIRIIBAFER L TWb, AAROELON 710% L LEMETHY . S HICZ2DH 67%H
HMRTH 2, BRIIHECEREOBAKENMMEROFTELVWETHS, 2HATEI 27277
ZFa—FO6ULOHED ISSUNARTRE TS, £/, 2HRTHEA - EEETERKE
TRUT-WESED 1T5% DV EBADHELFEE B> TW5, BARTIRAERENLT 2EAKLEEIC
SO THEBEICHIZDT Ty 0T 7 MRELLDWENHTE Y, [UEZEA~DOFEM - BISHED
LD HRDIMNRIFEBOREZREE > T 5D,

BRI EENGESNEE T 2EHEEZZHE L T 5, 2023 Firb DD Y BEIC LN,
2020 FICH T2 EERAEEREIF 825 @IC LY. 5 HMFRL =7 60% L EdmBHUE 220 8 & tH
RTEFNLELZF>TWD, £OK 7 &I, TL 7 PRZI XRVCEREFOHRMTH Y.
HADEEEDBA L L > T 5,

BUEENRAGBEADRESNRAR (GHG) “BEHHEE L 2023 FEFF ST 10 /2 7,100 7 t-CO,,
T, HRTTEBICZWH DD, 2013 FE L TIE 2023 FEEBE TR 233%DHIRE R > T D,
05 b, ZEikE (CO,) BEH#EIX 9 /2 8,900 A t-CO, T, HEHIRED 5> b T RIL ¥ —HRA
932% &> TWEN, ZFDOEFBIONREH D, BH - HR - AHEZED I/ F —EIEIRFIH
401%. EEEZPIN 24.7%., BBEBFIN 18.5%. EHKZ OMEFIH 5.1%. KREEFIN 47% & %>
TW5,

>p 2. BRONS I3 VEBEOBZEICI DT

HARBFIZ NV BEICED 2 BEMHRASEROTEERZ 2°CEY+ATESZ L5, E5I215°C
FTICHIRT 28D aMEE) S2BEX. 2020F 10 B, [2000 Eh—R>y=a—FT L] 2FF
L. ZEOMBEBRHEEEOWIEIC L Y EEL Lz, 2021 £ 4 BITid, 2050 £H—KR> =
a—hZLCEN S O FBBEIZEE LT, 2030 £EICHE LT GHGA6% EIE (2013 £EL) %2 H
BT e, EHIZh0%DEAICAT THEERIT D 2 E AR LA, 7/, 2025 F 2 AICIE, H#b
BBRE L REHE OWE £ 1TV, 2035 FEE R 2040 EEOBEIZDOWVWT, ZNEFN 2013 E£EL
T60%. T3%HIRT 2 xBEETex2LEH L7z, INSOBIEIXAAD NDC (EHIRET 28
) &L CEESEZESRESNEERICIREIN TV S,

BIRD@EY . HARD GHG BFHED 98Is51E, T/ F¥—&R CO, THB, 2D &h . NDC
TEDON-ZEFEOBZERICIE, BEOTFRINF—EATFBERPRTRILTF I v I XZ2BE X

VIRAEEE. BEEREE. XEREFEE (202300 AE (0D ) BEEFIHRBERESE 8 LICE D CERR
)1 https://www.meti.go.jp/report/whitepaper/mono/2023/index.html

P TRALRE (COp. A&y —BiEZ%HR (ER(LER). N Fo7ixoh—Ry (HFC), /=7 Fah—K>
(PFC) RO -{bHE (SF6)

Emissions Database for Global Atmospheric Research(EDGAR) "Emissions Database for Global Atmospheric Research"iZ £ %

2023 kDT —RE=EH,

https://edgar.jrc.ec.europa.eu/report_2024

3

f-\ 2/82
JCR

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



LA
b’) JCR Sustainable

B FHRPR Y 27 + JLat il

ToEEE - EF B REBMORREZOEANBROBEREARTNEETH 5, BARBUFIL, 2021
F10 RICEEARE L7138 6 RIANF—EAFTEICEWT, EEXEGLLRDILA I 2L F—H0
DEERESE - HeBEx 0 ) — VT3 —FOANERRT S [ -V T VR T —A =3y
(GX)] #ATHH L7z, 2022 £ LYV NBEREBEREZSFRE L. BERFOEHELZBHE LT 5 GX
EITREARE L. 2023 F£1C1F [GX RRICAIT/ZEERTI] 2 iz, &5I12, GX #iE
. GXBREERENREICKILL, [MESAEA—RY T 74 F#8] (2@l ZEEoH#
HERGIAHEL LTz, F7o. —EOBEREITICHIT /- ERNREES S LT [GX HEEEE ] % GX #
EEICHEDOE 2023 F 7 AICEEAEL TWD, 7, 2025 £ 2 AIC [ 7 RT3 F—EHARET
B #BEBRAET DL EHIC. GX HEBBSZWETT 2T [GX2040 £ 3~ ] ZFRELTWS,

AABEAIT O BAENARMEE LTE, BUEL/-E T L ¥—, SLEEOMREiaL 42 ED S
EEHIT, BEAFREIRNF— BFHAEIRINF—LL2REIIFSL., RREDEOSUVLER
DERERAREAABIFT TN D,

>r 3. FSUUYIVERRICHRDIZEME(CTRFH FEOESIESHROBIE)

BABFD T o= VRGO NCBHENA AL, 774 X—b- b2y T7
AF VRN RTY I ROTSAX—F - bFPv 3y T7r4F v RTET2EAEH (UL
EAEBIHLCCIFHE) 04 EHZEHB L TWD, /o, BERBFO b7 22> 3 VEERIL, 2050
FH—FR Yy Za—FILDEBRRVFBVAILR h—>Th b 2030 F£E. 2035 FE KO 2040 F
EoBE (2013 £EL 46%. 60%. 7T3%DHIR) EHXD7-H. 10 ERTERAHE T 150 JKAD
BEZTACETETH D &, BURHINICFKALTI ZA4 X —h - hT 2 ay - Ry E -
TL—LT7—=0 (R7L—LT7—7) ICED/ERECETTHIETOXEELMES 2 ek E
o, fE3B Y DR A (Business As Usual) 2R 72EHEAMLETH Y . SWBTLEDH 2 HE
ThHsEICRIFFHML TWLW B,

7. BARBUFOBZEIZ, NUBEOERE (2°Cx+oIC TRV, 15°Coaisar BIET) ICEE
MZERELTRESNT VS, HEOEREEEEF % 25X THERLIGEICHETHRE O
ExH LIKETH S EJCRIFFHHL TWL 5,

Prr4 ISAA—NSITDIT IR REHEOBE

SO RIZ, BANSI 7T EEICHKTTE 10EI A 4= - TPy a  FIMEE
(BAED) ROSEISTAA—F - b5 3 VANTERE (B4E) GBIRL (254 X —F - &
ZrYavAlERE (BT EE) | o [RMEE] £WD) TH D, ICR TR, KEED [
J—>R> RREI (GBP) ¢ RO [ —> Ry RAA RS54 (GBHA KZ4>) 7] RO CTFH
ZIZEELTWEIDEDDFHIAEIT S, INOIFRANE/IEHA R4 > ThH-> TEARERMIT A
FOMEITIEHEWA, BERKICEWTEARAADT—SNIEE L L THRRME VA FZ(4 v %
S L CTJICR TIEFHI AT S, BbhE T, 20256 FE 11 BICICMADRRK L=V ZA4 A —F - b T~

* International Capital Market Association (ICMA) “Climate Transition Finance Handbook 2025
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/climate-transition-finance-handbook/
S BRIT - RBEEL CBER /74 XA—b TV ary - T A F v ACET AERNEH 2025 FhRk)
https://www.meti.go.jp/policy/energy_environment/global_warming/transition/basic_guidelines_on_climate_transition_finance_jp
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