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JeR)
[LD] =2 D) 2MiE5EN=HE6. Y5O H-oTmEOERIZEFNEN LD, D] 2MifE5E&EhTn3
D L RO E LT3,

BATHEFE T FUYD A (2000 F£~2018 £F) (R 1~3 SHB)

K1 RSB~ U v 7 X (EFHRALHIN 1)

1E%OBE (%)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-— BB+ BB BB- B+ B B- CCCULTF LD D
AAA 95.58 3.61 0.40 0.00 0.00 0.40 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA+ 1.29 93. 56 4.29 0.43 0.43 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA 0.19 0.97 95.14 3.1 0.00 0.19 0.00 0.19 0.00 0.19 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA- 0.00 0.00 3.23 91.34 4.78 0.39 0.13 0.00 0.13 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A+ 0.00 0.00 0.16 5.42 90. 09 4.09 0.08 0.00 0.00 0.08 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.08
A 0.00 0.00 0.17 0.41 6.06 88.82 3.96 0.58 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
E] A- 0.00 0.00 0.05 0.16 0.33 8.50 86.40 4.00 0.38 0.05 0.05 0.00 0.05 0.00 0.00 0.00 0.00 0.00 0.00
#|_BBB+ 0.00 0.00 0.00 0.00 0.15 0.84 9.30 83. 69 5.56 0.15 0.00 0.08 0.00 0.08 0.00 0.00 0.08 0.08 0.00
a| BBB 0.00 0.00 0.00 0.07 0.00 0.14 0.80 8.47 84.00 5.58 0.36 0.07 0.00 0.00 0.07 0.00 0.07 0.07 0.29
#& | _BBB- 0.00 0.00 0.00 0.00 0.27 0.13 0.13 0.40 9.85 81.09 5.86 1.07 0.00 0.27 0.27 0.27 0.00 0.13 0.27
BB+ 0.00 0.00 0.00 0.00 0.74 0.00 0.00 0.00 0.74 14.71 72. 06 6.62 1.47 0.74 0.00 1.47 0.00 0.00 1.47
BB 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.26 14.89 65. 96 10. 64 4.26 0.00 0.00 0.00 0.00 0.00
BB- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 9.09 18.18 50.00 13. 64 0.00 0.00 9.09 0.00 0.00
B+ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6.67 0.00 6.67 20.00 53.33 0.00 0.00 0.00 0.00 13.33
B 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 28.57 0.00 14.29 0.00 57.14
B- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 10. 00 10. 00 0.00 0.00 60. 00 10. 00 0.00 10. 00
CCCLLT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 7.69 38. 46 7.69 46. 15
EYRIY AN
x2 B~ U v 7 X (EFHEALHIN 3 )
SEHDE (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCULF LD D
AAA 86. 11 8.33 3.24 0.93 0.00 1.39 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA+ 3.85 80.77 10.99 2.75 1.65 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA 0.24 3.86 85.75 7.49 0.48 0.72 0.48 0.72 0.00 0.24 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA- 0.00 0.00 8.40 75.75 13. 00 1.90 0.16 0.00 0.48 0.32 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A+ 0.00 0.00 0.96 13.15 74.38 10.08 0.67 0.38 0.10 0.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.19
A 0.00 0.00 0.42 1.13 16. 41 70. 51 8.06 2.90 0.21 0.00 0.07 0.00 0.00 0.14 0.00 0.07 0.07 0.00 0.00
E] A- 0.00 0.00 0.20 0.40 1.98 20.74 67. 57 7.00 0.99 0.66 0.07 0.07 0.00 0.07 0.00 0.00 0.00 0.13 0.13
#[_BBB+ 0.00 0.00 0.09 0.09 0.47 3.47 22.14 59.38 11.07 2.44 0.28 0.00 0.09 0.00 0.00 0.00 0.19 0.09 0.19
o | _ BBB 0.00 0.00 0.00 0.18 0.00 1.16 3.65 21.39 60.78 10.52 0.89 0.18 0.00 0.09 0.00 0.00 0.09 0.27 0.80
#& | _BBB- 0.00 0.00 0.00 0.34 0.69 1.03 1.55 3.62 23.45 54.83 8.45 1.38 0.17 0.17 0.34 0.52 0.00 0.52 2.93
| BB+ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.60 6.90 28.74 39.08 9.20 4.60 1.15 0.00 0.00 0.00 0.00 5.75
BB 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 21.43 25.00 28.57 21.43 3.57 0.00 0.00 0.00 0.00 0.00
BB- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 33.33 20.00 0.00 20.00 13.33 0.00 0.00 0.00 0.00 13.33
B+ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15.38 15.38 0.00 23.08 1.69 1.69 0.00 0.00 0.00 0.00 30.77
B 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 100.00
B- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 60. 00 0.00 0.00 0.00 20.00 0.00 0.00 20.00
CCCLLT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23.08 15.38 15.38 46. 15
EYR YN
#3 WAHERE~ DU v 7 X (SEEHHALIIE 5 4F)
SEHDIET (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCLLF LD D
AAA 75.81 11.83 5.91 3.23 0.54 2.69 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA+ 5.26 73.03 16. 45 4.61 0.66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA 0.00 5.49 75.91 13.11 1.83 0.91 1.22 1.22 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.30 0.00
AA- 0.00 0.20 13.50 64.77 16. 44 3.13 0.39 0.00 0.98 0.59 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A+ 0.00 0.00 1.44 18.71 64. 15 13.07 1.32 0.96 0.00 0.12 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.24
A 0.00 0.00 0.88 1.66 24.78 58.32 9.37 3.71 0.35 0.09 0.09 0.09 0.09 0.00 0.00 0.09 0.26 0.00 0.18
E] A- 0.00 0.00 0.16 1.05 4.91 27.76 54. 55 8.71 1.53 0.72 0.08 0.08 0.00 0.00 0.00 0.08 0.00 0.24 0.08
#_BBB+ 0.00 0.00 0.12 0.36 0.84 6.02 29.00 | 47.29 11.91 2.41 0.48 0.12 0.00 0.00 0.24 0.12 0.12 0.36 0. 60
a| BBB 0.00 0.00 0.00 0.11 0.22 3.19 6.94 29.30 | 48.35 9.36 0.77 0.11 0.00 0.00 0.00 0.00 0.11 0.33 1.21
| BBB- 0.00 0.00 0.22 0.22 0.89 2.01 4.25 9.84 26.17 44.30 4.70 1.34 0.45 0.00 0.00 0.00 0.00 0.45 5.15
| BB+ 0.00 0.00 0.00 0.00 0.00 3.23 1.61 3.23 19.356 27.42 25.81 4.84 3.23 1.61 0.00 0.00 0.00 0.00 9.68
BB 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 9.09 31.82 13. 64 18.18 18.18 4.55 0.00 0.00 0.00 0.00 4.55
BB- 0.00 0.00 0.00 0.00 0.00 0.00 10. 00 0.00 30.00 10. 00 0.00 10. 00 20.00 0.00 0.00 0.00 0.00 0.00 20.00
B+ 0.00 0.00 0.00 0.00 0.00 0.00 18.18 0.00 18.18 0.00 18.18 0.00 0.00 0.00 0.00 0.00 0.00 0.00 45. 45
B 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 100.00
B- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 100.00
CCCLLF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8.33 0.00 0.00 0.00 33.33 0.00 8.33 50.00
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Y

EERTENTE D,

INX Y nERMET 7 4 v MR,
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ks,

AR REI L W o MR TN =5 A1E, RIS UCHERE EoFR - HIRICER LIEBEEBY, 2
DFIZOWTIIEHES~ N v 7 RACBIT 2BV ERICTHD, 2120, BET 74/ FROBEHICE
Wi, BAHERI DA CRE LTSN T 7 40 b LTE8E . B0HC BT 2Rttt & Wit
FTHUIZONWTHT 740 b LIZb D ERIRT, BT LEERESIE, IERMA 2 ARatt e T80 CREL
FEEtDT 7 40 B LT, #AETHLERSHDT 7+ e vy M1 5,

iz, BT 740 PROFBHIZEWT, BAPREIREICEVET LE®RLT 740 FOFELBHL
FOMRERMIFELZ L E LTS, B LB TRICONWTEL, 774V N LESRIES T - 0f
WZED, T7FNV N LRSI IESRICEDTWD, 72720, BRTHOBMEICSE, MEEELITLT
DETLEERFEROAFNTERL D E, T 740 NOFEOBHAKNEE LG8 5NT5EI2IXZ O
BB S1=1 7 g o RN

a

t

FIAIPDESE

BRET 74V NRIZBIT DT 7 40 I, &RVES O TR AR SAIKE E BV ICBITSVREE
. ik, OFENCT X TOSMEGE P EEFBITICH> TS & JCR 23l L7236 L. @—&8
DEBIZOWTKRE LB Y DEBEITEZIT> TRV, ZOMOBEBICOWTUINE LB OEFETE
fTo TS & JCR I LTS ENEEND, BIFICHEYT 556 3MATS D). BEITHYT 2586
(Zix TLD) 2%, f5&d, i ICB L CIIEER & OEMEFETHR OB, %F I L U E O
MEHDMEBE RS 2 B & U CEMEMEESS DES 72 CI2G U Sa 8 MBS 4 T+ 5, KARes1c TLD)
AL 2012 46 8 1 28 H X VRIS T—#OEBICHOVWTHIE EB Y OEBIBITEZIT> TWRWA, 0D
MOEHEICONWTITRE LB OEBBITZIToTCWVDHE JCR AL TV D] LW D RBUTEEY L5 S
Hy TIANRELTHTY FLTND,

RFETI4IL MR (2000 F£~2018 ) (R 4 S HR)

2000 E~2018 FEEFHANLIIM & T2 BT 7 4V MROEREITE 4 OBV L7xo7-, FilEFHE GH
AXFRIAM 2000 F~2017 4F) DHOELIZONWTHD &, DAEEMRICE T D BIEABROIEMHER 2 & %
TR, BBUORQREREEIAON o7z, JCR BAHEDOT 7 40 MZ 2018 2B TCEua TH-
Too BEAREVIE ERIET 7 4L FEMED & WS B ESHEOFFNIIR TS, BB L UL EICH
N B LUV FOEATT 7 40 MERBKIEIZE E DBMICH D00, ZHUT DN TITHEAH 5 B L PR
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TCIEF ER—DDHER L 725 TW D, HENZIMT OKEOIIME T e DL, B L
CILOERSZDET 6, CCCLUFIZDEHREZDETI I TH-T7,

AN

F4 BEET 7R (B4« %)
e
ot 14 2% 34 4% 54
AAA 0.00 0.00 0.00 0.00 0.00
AA 0.00 0.00 0.00 0.08 0.08
A 0.02 0. 11 0.20 0.32 0. 46
BBB 0.52 1.17 1.79 2.23 2.59
BB 3.01 5.70 8.83 11.63 14.07
B 20.00 35.00 48.54 54. 60 54. 60
CCC LU 53.85 61.54 61.54 61.54 61.54

SEZ5 ML a (ABS) AR HER TNy I R

AEZAEREah (ABS) @ TREEABIOKMAHER] & EHIL 3 F#ROT =X 2355 L42% M1 £H (EfF~—

) OMHER ] 1ZLLTO LR LiaoTe,

1. AEXR
FHATRIZRIL, 1996 4F 11 A5 2018 4F 12 A E TR E2 AR LEREHED S b, FAIE L CEMNEEIZS
WS RIESE CREAMTSNTRE L Lz,

Uy r — AR B 7 E B A ORAMICER T A b ORI E LTRWe, £, O TV
LT PN TS EIIZOWTIE, BRI A0 N T T REIEMZOESITEE DT L ML

72
2. ERAEERER

(1) FBAJEMERT L)Y IR (R5~TSH)

M REUNRITRED DB A BTG CTED LB b Lok, JEER L, 2o LT 12 » A, 24 »
H. 36 » Af&E LRSI B W TR RIS LU NS ED X IZEL L, Tk E &R Lz,
Ak A AN e & TR SNV BRI OZ R o> THRBMA R AWM SN b DI v M & L
TR0,

JCR 2M&AF LIZFERALRgd (ABS) 1XZNETT 74V REREN 2L, BB 12 » H.
36 7y HREBOWT DR TH, 774/ FRFIErTH D,

WEAEIZ | & e & 3 DOKEDOTRTT, B EFOBEIH FiFokkz Kigic
i (ABS) ORITHHIOMEAHT TAAAL ITEF LTV D 72, TAAH] LT O—EOEAKHET
FMEETHIEAMAEERERNEGL RDHEANRHBND,

24 7 A,

kA>T 5, 728, FEREME
1%, DO
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e« FEATHANDOREAT
B & H Btttk Or AL

£5 12 7 H s (AT : %)

125 B#— AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UT
AAA 100. 00
AA+ 100. 00
AA 5.13 94.87
AA- 100. 00
A+ 100. 00

A 1.59 98. 41
A- 100. 00
BBB+ 100. 00
BBB 97.92 2.08
BBB- 5.26 94.74
BB+ 100. 00
BB 10. 00 90. 00
BB- 3. 45 3. 45 93.10
B+
B
B-LUTF

100. 00

£ 6 24 7 RGBT (AT : %)

245 Atk— AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UT
AAA 100. 00
AA+ 33.33 66.67
AA 13.89 11. 11 12.22 2.78
AA- 3.45 3.45 31.03 5517 6.90
A+ 12.50 87.50

A 2.04 6.12 89.80 2.04

A- 4.35 95. 65
BBB+ 100. 00
BBB 96. 67 3.33
BBB- 100. 00
BB+ 100. 00

BB 100. 00
BB-

B+

B
B-LUTF

100. 00

100. 00

£7T 36 5 BB (BT = %)
36HrA%K— AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LIF
AAA 100. 00
AA+ 100. 00

AA 27.59 13.79 48.28 3.45 3.45 3.45

AA- 8.33 12.50 58.33 4.17 8.33 4.17 4.17

A+ 16.67 16.67 66.67

A 8.82 2.94 5.88 2.94 5.88 70.59 2.94

A- 5.88 88.24 5.88
BBB+ 100. 00
BBB 4.35 4.35 86. 96 4.35
BBB- 100. 00
BB+ 100. 00

BB
BB-
B+
B
B-LUF

100. 00

100. 00

100. 00

)1 & (BEA—X) OBRFEBT L) VIR (FR8, RISH)

i (1) OFERNLEOKMAT —Z D55, 2016 D 2018 FICB LT, &4 1 H 1 HEES OB AFE
RICED LI ITEBAL LT EFAE L, 3 Fo oA GH LY LI HER MR A R Lz, $£72,
£EF TIZ 2018 4D 1 AERNIZ DWW TZE DRI E R LTz,

2018 AFIZE W TITBEMFBOWBA e 2 FE L TR FFREr 20 | B EFORNEE L, BT
R eI 2013 LR 6 il & 70D, 2018 ARICA B L e o 72T 'y b7 T AFOA— Fa— U EHEOE
Er—UfEHE—D 25T, WTNLERMTEKED LANFMIh, & BT Lotz
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T\
JeRr

LM (BEN—R) ORMHEB~ B v 27 X

e« FORRAT
B - ERORAS

#*£ 8 2016 4F)> 5 2018 D) (HANZ : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LUTF
AAA 100. 00
AA+ 100. 00
AA 40.00 60. 00
AA- 9.09 9.09 22.173 59.09
A+ 50.00 50.00

A 9.09 90.91
A- 100. 00
BBB+ 100. 00
BBB 4.00 96. 00
BBB- 100. 00
BB+ 3.33 96. 67
BB 1. 11 88. 89
BB- 100. 00
B+
B
B-LIF

#£9 2018 FEDOHER (HANZ : %)

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UUTF
AAA 100. 00
AA+ 100. 00
AA 100. 00
AA- 10. 00 10. 00 40.00 40.00
A+

A 100. 00
A- 100. 00
BBB+
BBB 100. 00
BBB- 100. 00
BB+ 100. 00
BB 100. 00
BB- 100. 00
B+
B
B-LIF

BB - AT LR, B AREEHR, ANT I Fvy— K T AT RHE)

WJ:L

BEEIE
ACETFE T S i HIE. JCR 23, %ﬁﬁii’di(ﬁ?ﬁﬁ’%’ﬂﬁ*ﬂ?”“%‘%%ﬁfﬁ‘b?\?Lf_?b0)’(‘3” 2L HEIE IS, }\/%.E’\J\ By, 7
XEDOMOBEHIZL A3 BHEET D AEEMERH Y £9°, L2 -> T, JCR X, BIRTH S LBURINTH S & 2 MbT, i |H$E@Tﬁﬁfq- EEE N
HORENE, WEIREME, SEME, TAME, FFEO BI~OEEMEIZ W T, —~BIRBARIET 2 b TidAa<, 72, JCR X, %% fn?ﬁ@ tn, #EE, 72
IZEREE A LI RIC W T, —BF 2B VWERA, JCR (X, WHRDRIIZENTY, %?%‘fﬁiﬁ@i%%@éﬁmﬁ BAL 2%, B,
SEMBAEZELO LWL FEO, FERliRE, BEERE, HHMOEE, IREMBFEICOWT, ZHET, NETHEME, SR E T2 OB TRRA
DOWInAERIDT, o, YEBEENRTAARETH S L TRAMRETH S L2 MbT, —UETEZAVWETA, £/-. JCR OBMITIERLOEYITH
ST, BROEWTITARL FEHY A7 OHEREN O S, a~v—3 L= R—%FOREA, 7248, REOTEREICEHL T LML T 5
DTHHY EH A, JCR OAHI, HROLE, ERORLZOMOIRIC LY LT, i, E7MEISNL 2 eBnH Y £, HATFAE LT
FATIRE O FHEZ W22 T T TR Y £77, JCR OBMAT — 2 250, AUFEIRL —UOHEMIZ, JCR BMEHAELTWET, JCR OBMT—
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