News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

25-D-0437
20254 7 H 16 H

MAS L BARRAHIZETT (JCR) 13, BT & B ERRMOMREARLET,

Iﬁmﬁﬁliﬁﬁ%ﬁ(mﬂ$%w

€=9)
FEHARITERRAT AA—
BISTORBEL BEM
BHEEM AA—
BHEMAT (HARMSEE A
LEO— B A
HITEFRE T HEA AA—
ERNC P #&{ J—1+

W&t ER
(1) AARZRET 2K, WERR - EMIRE, FOBE, MWESIIA, v anv— (BA), =a—

@)

®)

4)

YA T (MERREHIRE) . V7 F oA AR E LTS, EFEMEELSOE EIGR IR T A2
friE L, £ 80 D - Ml CHEA IR T 5, 7¢ LIS O MU OREREL (25/3 1) 13, KED 51.9%., K
MBI FZ W 23.0%, HAN 9.1% & BRI N T VAR TW5S, £, HKICHIEILS 2 Ex, N—
F— oy THREBAINIE AT 5 2 & T, SRR TIEN DR DR AL T T A LV EHE L TV D,

SBRLBNF Yy a7 —RIH R TLORIEL TH D, ENTYVIO Moy mi ) 2 duiic, 54050
DIRFEIIERF TH 5, BURFREDOHITERRE T 2 AT 50035 0 | IEFEORYIBTE A 7T A - OHER bl
RTED, o, MBMREILEL C\D, MEKRE LRTETC~EARRLD T 558203, —EOMER#E
EZALTEY, BP0 bUWHUENERT D & JCR TIZHWT L TnD, S EICX Y BTz A @
Ll ABLaLENE L,

26/3 #D Core B DOFEFHEIE 1.14 JKH (R 1.9%8) TH D, 72 LINAR O3 FEE 25 0 2 ik
R8RS OSLREA TR Y | KIETOM EIRGEHIHNG 712 &5 VYVANSE O 82 %7 2,
ZAVLARE, 30 ARARWIEE E TS IR TSR O ~ A T ARBNIREMIC & & F D AREER RV, R R -
B ORI R RIC R0 . 27/3 HIDIRRITHIAE Ly RICIEL B L bid, £12. 26/3 HICITEE D
B ORRRE 3 B OBENSHAT I /AE L TH D, WK — N7+ VA EELRTE D0, ThHO
AERICEBR LTV,
25 4F 3 AROBISH O AE IRBT 2F501% 7.1 kM, BSHira & mBE R 1L 50.4% Th 5 (I
T NAT Y RIEFOBEARMR ML), ONA L EBIEEIL 8.9 KN, THoDEHEY A 71T L
—EDNY T NH D, WEEMAR] A/ % EBITDA (SthER) 1225/3 W28 ThHy, K&i
M&A A7 FuE, FHIICIE 2 fFREAPESERA I T LTS & JCR TIFEE L TV 5,

(f84) epk VeI - L I

WA R
TR RRERIEHRARH
(1EiE&)

PSE3 351 RaEL
B 5T ks A AA- S E

RER FEITEE F#17H EEHe FIE L2308
%&6%%?%%%1&% AT R 2,500 &M | 2021 4£ 10 A 14 B | 20314210 A 14 A 0. 400% AA-
]ﬁ%{}j?q%%’?ﬁ%{%ﬁ% AT R 1,030 & | 202546 A 12 H 2030 46 H 12 A 1. 599% AA-

1/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




\

)/

JoR
R Pyers =0 EEMA FIE o
%&E%ﬁﬁ%ﬁ%(ﬁﬁﬁﬁmﬁ 410 {519 | 2025466 4 12 H | 203246 4 11 H | 1.935% AA-
%&%%ﬁﬁ%ﬁ%(ﬁﬁﬁﬁiﬁ 400 f519 | 202546 4 12 H | 2035466 4 12 H | 2.292% AA-
ﬁé&ﬂ%@%?%ﬁ%%ﬁiﬁ%ﬁ% 4,600 (& | 2024 4E6 H 25 0 | 2084486 A 25 A | (J%) A

(%)

FATHDOFH NG 2029 426 A 25 H FE TIFF 1.934%, DB HAMNDG 2034 46 A 25 H £ TIiX 1 FEESFNC

1.400% & Mz 7=Ml, ZDFHAND 2049 4F 6 H 25 HE TiE 1 FEELEFNC 1.650% 2 M2 1=, F D3 H LI
X 1 AEEE SR 2.400% % 0 271,

BES

AR

E17H

FEHE

FlzxE

LR

BB O — ha—

400 {EEH

2024 4210 A 3 H

2084 410 A 3 H

(%)

A

()

FATH (FRAED) 2POFITHO W0ERIEYH (ABEERY) ETIEESRTYYR T Ly REME L

i, EITHO 0FERIGYALIRE (MAET) »OFEITHO 2 FRIESHE (RBEERV) F TIHEESFIC
YUAT Ly RBEW0.25%DAT v 77 v 7e&MEE LI-E, EITHO 5 EZEY ALK (MEET) 1%
HAELFNT LY Z T Ly B LU 1.00%D 2T v 7 4aF 2 IE U7-1il,

SR RITFEE AT IR Tt
FEAT RS 5, 000 {& 2025 4F 4 H 22 A2 2 4R AA-
R STIRESE et
av—3 )L l— R — 5, 000 f&H J-1+

2/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




<
£

[

BATREASHFICEIEDMBATEIER

1. EABNEFELEEAHE 202057 H 11 H

2. EARMEOREICONVTRELTERZETHE : Bl R
FEBRGTFUR S AEE FEN

3. FHMEDRTIR - FREE .

SEMORTHEE L OSBRI . JCR O — A_— (https://www.jcr.co.jp/) O TAFEREIE SR 12 [E AT ORE
HMEREOER) Q0U4FE1HE6H) ELTHEIHLTOND,

4 ERABEDOHEIZHNDHEEDHRE :

AEAE AT O 52D B FIEOE X, JCR OF— 22— (https://www.jcr.co.jp/) @ TFEATEEIFE ] 12,
la—R L — MEOFE KAL) (2024410 A 1 H), TEHEML] (202446 A 3 H). A7 U v RiEFROKTIC
SWNWT] (201249 A 10 H) & LTH#HEL TV,

5. WATREFRE -
(GATIR - EBES) WD S Y v o
6. RHERBMDENR - BE - RFR -

ARG FRSATIE, ARG L R DEHBIC OV THER Y BTSN D HEFEEORE L ERE > TRTHDOTH D,

B, AMEREROLH e — NI oE FEIZL VR SN DFIEDOAAME IENE U556, MiME k1T TE
BAREIT) 1287267200, JCR CTIMEBABITORE LR D) EaxfE5+52 &L T05,

AMEAE AT, EBIBITOMEMEDOFEEEIZE L To JCR OB S TOREMRERORHATHY . HEMHEEED
REZSERIZFT L THDHEO TR, £, AMHEAKME, 7740 PROCELXOBRE L PET L O TIER
Wy AE AT ORI ORI ZIIE, MEEE Y X 7 CHimEitt ) X 7 72 & EERITOMEMEORRE LS OFIE
& ENR,

AROEAERSATE, BATRIROIITIROER., Hifl7 E 2 E0ENRE 2 EOZLICTHENRE S, BT 25, £7-.
ARG RS AT O 512 B 72 0 FIH L7z EHIE, JCR AR ORBITRE L O EM CEE TN EFEHREN O AT L
LOTHDHMN, YZERITIE, AB, RO EZIXZTOMOEBIC L VY BDFEET A AREERD D,

7. A EABMICHALEZTELEROBES S UIRHE -

© KATRAGRAE DNRAL U A A U S RE R

- BEAFEAMRE N HRAE L3RR, RE e ElCBE T 2 &R L UG
8. FIALIFELRROGEZHRT 5-OICELON-HEDOHE :

JCR 1%, EARRAT OFE O LR L 2T IHERONEHRIFICOWTO R ZED TS, AMHEHABRMIZIBONTIE, 1
ST X BB, RBAITIR S L IXHSIAOZ RSB X ARSI AT, FII SR T U A MK ARGER Y. Y
BITEDIRD BB AT Ui E . BAEOERE e ERE LTHA LT,

9. BAMREREIZLZEE :
ARG RS AT O 5230 B PRl i3S BIRE 3B 5- L 7=,
10.JCRIZCK L TEE1 EURNIZELLON-EBLO®RE : 1t L

BEEZE
AFIC RS N HEIE, JCR 28, FATHRS L OERM CEET X EHFRENOAF L2 b0 T, 72720, YfFmicid, ABM, B, £
ZOMOHERIC L B BEAET D AN S Y £, Ld-> T, JCRIZ, BIRMTHS LR TH S L 2bT . UM EmME, SR, W
ek, EREYE, SEatE, TE. BEO B~OBESPEC oW T, —EIRPRIET 5 O Tida<, E£72, JCRIL, MiZEFROMBY | Hk, iy
WA LRI OV T, ~UEHTE2AVER A, JCRIZ, WRDIIRPUCE N TS, UEEROHODLHEANLAEL S D, HARHEEA, &8
R E Gl bW DO, FEE, MEEE, HEOEE, IREMBEICOWT, BOEM, NETAEE, BRATLE OfMEHTRE OV
AEBDT, Fo, YHEERTATETHD ETRAAMETHD E2MbT, —UEHEZ2AVWERA, 72, JCROKMITEROEXRHTH- T, F
FEORPTIERL, BHY A7 OHECEBOESR, a~v— vy L= "—%DE AN, ZAH, REOBERREIZEHL TLO#HELZTL2HOTHEHY
£, JCR ORI, HROLET, HRORRZOMOIRIC L ZET il E3fElEnD 2 LinbY £, HHIFEAE LTRITHRLY F
B2 W22V T T TR Y 97, JCR 0T — 2 28, ALEIHRD —YIOHEMIZ, JCR MAA L TWET, JOR OAMT—4 250, AHE
DO—E TR A B DT JCRICHER CHER, MR, WES2 T2 L3 N TVET,
FABIEAT © TARKSAT & 1%, ARAE RO EERFATRAFDFEE LTV 2RV BB C PR 25 & U CRG-3 28400 T3 FITRIEDHEE L7z maicidy
AR LD TR 2415 L E428, BITERIEORNEEIC L - TiE, MG OKMEZ TR OKIEE B s 2 L B3H Y £,

BNRSRO & 31K
JCRIZ, KEFEHESIZEBL2OED % NRSRO (Nationally Recognized Statistical Rating Organization) 0 5 SO 7 F 2D 56, LLITFD 4 7 5 A%
FELCWET, (DBRAMER, T r—Dh— -« 74 —F— QRS Q) —Md3EikA, (OBUF - #07 A1RK, KEREFIGIZESHAI 17g-T@MHEICHES
SBARDOMG LR DA, YH%RIE JCR DR —2A~2— (https://www.jcr.co.jp/en/) IZHB# SN D=2 —2 Y U =R L TOET,

" ?;ﬁq:*j(‘:—rlﬂz?liﬁ Fuﬁ%gﬁﬁ%§4*7013 FAX : 03-3544-7026 ﬁiﬁ%*—t E $ﬁ{jﬁ%m

Japan Credit Rating Agency, Ltd.
ERBAEE SMTRE (B 15

T104-0061 HRABFRRIRME 5-15-8 HEEEENL

3/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



