News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

23-D-1829
2024 4 3 H 26 H

RS B AT FZERT (JCR) 1. LLFD LBV ERKBMOERE AR LET,
I Bty va—hR—IT1IT R Grga—r:7550)

[#7#)
LEO— KA BBB—
WigftER
(RITEBE]

HNBERRKFIN—T, FHO [T2F), 77V —LAMT700 [aax) 100 HEFEO NTEFEF] 72
COERRERRZ B L, [ENS: 14,944 [E&H (23 4F 12 HR) X 5, THEROERNTOBS LG
<L ERIEENEICH D, £, IETIEENAN TOEIUC & » TEEILK & IS EE OB EA TN D,
ELE 7 N—T A v Lz, AEKRB LA ¥ U RZHLNIERIOT A 77 U MER E % T SnowFox Topco Limited
ORI A5 O IZER LT <,

AHTABOFTIFAKECH D OO, THEFIANA TV v RFERICL 2B E&TELZERTVDIEN, 23 4
12 AT AEHE L2 L TH Y, MBREMELZ B L FHAMR I WD, £2, FIRERICLD
HOBEARDIF b ERITHEATND, 72720, BAMRIZED DA 7V v RFESRO G AR MEHOEI S 15
MZd D72, Bl &t & @AM OLEMHMICITEE L T,

(O—> DT ER]

JCRIZ, Au—r DA 2 REIFITIREM G 2 7 v F R E LT,

JCRTIE, 4% u—r a8 Ad 7V v REEFOBMIZBW T, OMIELBEICIESEFIE - B4 DSHRIER D
NDAHEMER 157 40 NUEBABIT)) (IS alREME X 0 Hal@E E 0 2 & GRIER O ATREME), @ —fRfEH L v
b 1 ANFEHERF O FERMENANI 235 L TR Y | BUATREMEAMEWN 2 & (B —IZE B LT 5,

A NBEAERFIZ 31T D AR 17— OFFRIANL I T BB R & RS CRAKRr — v 2 &R r — 1 O FEIIERL
SBREBEERONCHET D, £, FIHBWICE U UEBELSFHENIED b TV 5, FIFAWME LS4 5 ATRE
PEIZ, EANDMELRIL R E 2R 2 LBURIRVW & JCR TIEATWD, 2D & 9 %M L ISR & 5
L. EHITHBALE D ) v F2E2RE LT,

YT AL — I K2 ERTEIC LY 19 43 HIZBHHRE LizHth e — OV THIRRATFR £
19 TETH D,

(O—CDERMEFEE ZDER]

Ao—r OBARMEE TH - 50% ) (THX$ 2 &b L=,

JCR TlX, A7V v NiEFEOBEARMEFHHIZH 720 | [EARDOEREFRS - MHIN 2V, Y O
BRI\ THEFERF OFERMENENL 235 % L TV D Z2HEEL T\ 5,

Ao — 3 E COWIMN 35 E LB TR TH LT, EITAMND 5 AERRRZICHIRRATRFE 2 AT6E
2o TWDIED, B2 BROM AT 2T K 2 EAMEFHG A E DL I L S HIRAIFE R E b AlRE L 72> T
Do FISENEITING 5 AERRRBZICAT v 77 v 7 LYEFIL Y 100bp EVKHE L 72 572 BIRATRHEE T 5 A
YRV T 4 TEE, Ll EANIE, BIRATRERIMERREROREITRE (VLA R A b)) BR0ER
VAR — OHIRFTFRFIIITORVERNEZRETLE. KALTWDH, ZORPIIT, —EOMBIERE L=
B, VLA RA MERED Z LR ETOHNAENED LN TND DD, FISMLE TR
LM BRI O K TG OWRELZAHEE LTS, ZOEDEAADERNIMETT % REICBNT, 1§ %%
Z 7 UCHIBRATARH 23T o 5 rTREMEIXE WV & JCR 1335 2, EHEMRPHERE. WO AL, 2

1/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



-
J

N

cR
OHWITIL, o oe TV 72k, KRa—rONESIT 2805k 0OMBER Hit 2R Tl
LR EAAR N ETEMICDIY . S@THICEBWTRES - @S L OREZ2BEGREMREL, BRI
TEXREI LR ERKMENTVD,

FLBIZ DWW TIE, JaHME IR SR A i 2 70\ 2 & D8RR & OFEBIEZ 55D TV D, L L, EEEIEREN
EDLNTEY, A LAFHIZFEEZELEL Y 5 A=A NIHZTND, 5 RFEHIRCF B 112 h
MHHAIITINZ . TFEFFIC T D3 REN Y =T EB L VLB L TNDH R EEHMELTWD,

B, Au—r OFRAFHMA 30 ERTG & oot EAMNZ K - 25%) ~5I N5 2 & 2MEtd
D,

GEATIRIY) Bkt pRAE - Al EBE
(NAT Y RREFRHY) A2 — - un F2

WA RR
TR %At tEo v a—Fhm—ILTa VIR
€:p:)!
& & A8 %178 FFHA ES it
Lo — 300 | 202443 H 29 H | 205943 A 31 H (1) BBB-

(FED  FETENS 202943 A 31 A (RAZEE/RV) £ TIZBATARIEMRICE O CIXEESF], 2029 43 A 31
H (AHEZ&T) UBICBEMGT D2FEHBICOWTCUIEESFNCLTA T Ly RE 1%D AT v T T v 7 4R

AR LA BaF,
HARRATT A7  FHTtk 5 ERRIE TR O W IRAT

Bl derh « AP dr R I K S WIRRAT T 55
EEMABLIPT =V = P EDBBEICL DR
UZF LA AX o BERNESNTEROERHDH Y

FUEMEERIE 0 fEAAOBE T

FESREIEE o EDARL

SR EREE B

FHSRNEN D RAN (Kn—rEgiAn — v ORIBA&EEZ K<) 105k LRkt L [M%
(%]
RIARATIRHEAS : BBB+ S L : ZE

2/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

BATREASHFICE IEDMBATEIR

1. ERABMNZMELE-ERARB : 202443 H 26 H

2. ERABEOREICIODVWTRRLTEREZET 5E &0 @b
FEBRGTFUR B BA EE

3. FMEDRTIR - FHEE .

S O FTHER L O HEI L. JCR DR — A_— (https://www.jcr.co.ip/) @ TEAFBIBIEE | 1 E AL O
HEFEETOERE] (20144F1 H6 H) L LTHEELTND,

4. EABRHDOHEIZANDFEDRE -

KRAAE ST OAF FAZ 3025 FiEOBE X, JCR OAR— 53— (https://www.jer.co.jp/) D TFEATBIENEHR] 1T,
[a—R L — FNEOFERAKAMATE] (202442 A 1 H), &) (202346 A 1 B)., RSO HE] (2015 4
1 A 26 H), TERINFEEA - MPRRRESIST T 280 O8] (2003457 A 1 H), A7V v RIEROKATIZ
DT (201249 A 10 H) . IhA 7 U » RIEEROBEARMERMN] (2022412 A 1 H) & LTHE#ELTWD,

5. HBATE®RAE -
(GATIR - EBES) MRS a—F—NT o TR
6. A ERABMAOFIR - BEE - RBR -

AP RS, BTG & 72 AEBIC OV THIEE Y JBIT SN A EFEMEORE 2%k E S > TRTHOTH D,

B, AFEEH e — Nl oE FNEIZL VRSN DFEDOTIME LN E UGE ., YU ME kT MESRIEIT)
IZHE =50, JCR TIMEBABEITOLA EFL D) Bz ft53as2 L& LTND,

AMAE AL, EBIBITOMEMEOREEIZE L To JCR OB S TORAMAEROXHTHY | Yk ENED
BELZZRIIRRLTND HOTERY, o, AMHEAKBMI. 7740 FECBEAORE L TS 2 L 0Tk
W ARG FRATOFM ORISR, M AE U 27 OmiiREt ) 2 77 & EBBITOMIEEORE LS O EIE
TEFENW,

ARG FRSAHIE, BRI ROFATIROZER, Bl E 2 E0ERRE R EOBLIZEVWRE S, £817 5, Ei-,
AAZ AT O 52 B W R L7 #IE. JCR BTSSR OFITERE L O EM CEETREHRENO AT L
LOTHDHMN, YZERIIE, AB, RO EZIXZTOMOEBIC L VY BDFEET A AREERD D,

7. ARG EABRMICHALEEELFEROBELS S VIRIHE -

© RRATBIMRE AR L B E SR
o FEATBELRE AMRML L7, RE AR ST 2 E RN X O
o FRATBEARAE AMRML L 7oA R OB SR A I BE A

8. FIALEFELRROGEZHERET H-DICELON-HEOHE :

JCR X, 1E kAT DEE OB Z 72 T IR O BBHARICOWTOF# &2 EH TV D, AREE BRIV TIE,
SEEER NI X BB, BATIRS U ITHAIE RSB X Bt AT, UK T U A M X ARAER Y. Y
BTEDR D BE AN LT E A BEOEEE 2 TERE LTHA L,

9. BATEREICLIHEE -
A R O 530 D Tl IS B E 3B 5- L 7=,
10 JCRIZH LTEE 1 ELURNIZELON-EBLEOEE : /2L

BEEZE
AEIC R S N HEIE, JCR 28, FATHRS L OERM CEET X EHFRENO AT LZ b0 T, 72720, YWk, ABM, B, £
ZOMOHERIC L B BEAET D AN S Y £, L3> T, JCRIZ, BIRMTHS LR TH S L 2bT . YO EmME, SR, W
ek, EREE, SEatE, TE. BEO B~OBEEPEC oW T, —UIRPIRIET 5 O Tida<, E£72, JCRIL, MiZEFROMBY | Hk, Eoidy
WA LR IC OV T, —UETEZAVER A, JCRIZ, WRDIIRPUCE N TS, UEEROHODLHEANLAEL S D, HARHEEA, &8
R A GTed O O, FHEE, MBHAE, MEMEE, IREMBFIC OV T, BRHL, RNETAIE, BHEAITEZ OMIHTREK OV )
AEBDT, Fo, YHEERTATETHD ETRAAMETHD E2MbT, —UEHEZ2AVWERA, 72, JCROKMITEROEXRHTH- T, F
FORPTIERL, BHY A7 OHECEB O, a~v— vy b= "—%DlE AN, ZAH, REOERREIZEHL TLOHELZTL2HOTHEH Y
£, JCR ORI, HROLET, HRORRZOMOIRIC L ZET il E3fElEnD 2 bbb £, HHIFEAE LTRITHRLY F
B2 W22V TH T TR Y 97, JCR 0T — 2 8, ALEIHRD —YIOHEMIZ, JCR MEA L TWET, JOR OAMT—4 2850, AHE
DO—HEITREAM DT, JCRICHE CHR, MR, WESEL T2 L3R TWET,

ENRSRO & §§ikR
JCR I, KEFFEEISIZEBESDED D NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 >OEREAT 7 T AD H B, LIFD 4 7 5 AT
BELTOET, (DEAMER., T r—h— 7 —F— QRREH, Q) —fFEHEA, (DEAT - #5HIRK, KEREFRG|ZESBA 17g-T@MHEICHS
SPARDOMGR LR DIHE, YHRIE JCR DR —2L~2— (https://www.jcr.co.jp/en/) IZHB#i SN D=2 —2 Y U =AM L TOET,

BAGCETIBMLEDER

Y — B2 TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂﬁn B$ﬁ{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
EREARE SRTRE (B F15

T104-0061 FRHAPRKEE 5-15-8 BFHEBECEN

3/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



