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TOSHIBA Group’s Strategic Reorganization Plan Rejected at 
Extraordinary General Meeting of Shareholders—Concerned 
about Prolonged Management Turmoil 

 
The following is Japan Credit Rating Agency, Ltd. (JCR)'s opinion on the results of the resolution at the 
extraordinary general meeting of shareholders of TOSHIBA CORPORATION (security code: 6502). 
 
(1) On March 24, 2022, TOSHIBA CORPORATION (the “Company”) announced that its strategic 

reorganization plan that would split the Toshiba Group in two was rejected at an extraordinary general 
meeting of shareholders held on the same day. Also rejected was the "Re-examination of Strategy 
adopted by the Strategic Committee and the Board Directors," which was proposed by the Company’s 
shareholders and was to be compared and evaluated against the strategic reorganization plan, which 
included taking its shares private and proactively considering accepting minority investments. 

(2) JCR has not reflected the strategic reorganization plan in its rating to date because JCR thinks that 
it is difficult to estimate the feasibility of the plan. Therefore, the rejection of the strategic 
reorganization plan will not affect the rating. Although the rejection of the plan is not legally binding, 
JCR is concerned that the possibility of prolonged management turmoil at the Company has 
increased. 
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