News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

22-D-1002
2022 % 11 H 16 H

TIN—T 7 AT ZEH DB 4G K
TN =2 T 7 AT VAT FIEDYEEIZDOVNT

Rk B A AR %(KR) CIDETN—T 7 A F U A ARG T DT, T —r T 7 A
FURGHMETEELE - T LE Lo TRBAMLE LET, B, T—T 7 A F U AFHEIZ OV TR,
ﬁ@ﬁ%%%%mi017m~ﬂwmﬁ L7zFHBRED®R EIch D 2 E2vn BFEHINHE ST D F

TiX, UTOBGORRA] « A X AR UTRHMIE LET,

o [FHEyEaiE HE (HR)

® [ENHBREEEHE &Rl =7 7«7 Sustainable Blue Economy Finance Principles,
FEFANC S EEH A R

o [EEPIZ4mi/At  Blue Finance Guidelines

JCROTN—T 7 A4 FT U AFHMMIZOW TR, RAMIZTHE LTV — v 7 7 A4 F U AFHIIFEE S
BZEN,

BEEZE

ARG SN AFHIE, JCR 23, FATARB L OUEMECREET REFRENLOAF L b 0TI, 2720, YEHFRICIE, Anm, #m, £
ZOMOHERIC LB BEAET D AREEN S Y £, L3> T, JCRIZ, BIRMTHS LR TH S L 2bT . UM EME, SR, W
fEPE, EREPE, SEtE, M. REED B~ OESMEICOWT, —UIRIURGET 5 O TIEARL, F72, JCRIE, YHERORY | B, E7EH
I RE A LI RIC OV T, I TEEAVEEA, JCRIZ, WRDRILICBNTH, YERODHLOLEANGAEL S 5, HWAHRK, &8
ML Z Gl bW LR, FRHEE, MBHAE, MREYIRE, IREMIBEICOWT, RTL, RETAIE, BBISHEZ OMIHTREKE OV
AERDT, E72, YHEENTRAETHL ETRARARETH S L2MbT, —UFELEAVETA, JCRZ U =27 7 A F U A5HliE, FHtE Ot
BTHLT V=0T 7 AT RPN DEEOY 27 (FHY AT HiGREE ) 27 LA ) 27 5%) ([ZOWT, MbHEREXRHAT L0 T
Y EFA, £, JCR 7V =0T 7 A F U A5 JCR OB TOMRAEMREROEN ThHo T, FEORI TR, U A7 OHW-CMEG OF
I, A=y LR RO FH, RAEOBERREICHL TMLOHEREZT 560 THH Y WA, JCR VY =07 7 A ;U AFHIIL, fF#
DEFE, FMOREZOMOFAIC LV ER, P, FEFMESNDZERHY ET, JCRZ V=27 7 A F U AFMOT — % 2 &, KLEIC)
N5 —EIOMHEFNL, JCRARA L TWET, JCRZ Y —r 7 7 A4 F U AFHIiOT — 2 58, ALEO—HE LM A M, JCRICHEN THEEL,
R, WESE2 452 LI3ELLNATVET,

FAREAES
JCRTU—=VIT7A4F VR - TL—LID—YFli: 7V =2 T 7 A F LA TL— AV =7 [CIESIPEINDERN JROERT D7 Y —>Tuy
=7 MIFEMENHRER LMY ) =T 7 4 F U AOREMRFI2 L, EEH L OBV OTY MAOFRE 2 FHE L2 b DT,

P 5 BT, EALD B O BIEIZ, Greenl (F), Green2(F), Green3(F). Greend (F), Greenb (F) OFHiiit 5 & W CFRran x4,
[ | ‘J‘ZTTE DTAT7PATV ADON SRR EELTOE BRI E
BB VUV Ry RO L B 2 —H R
- ICMA (EBFEA T HH R MRS & L TA 7 — %))
« UNEP FI ARYT o4 74 237 Ml Al F3EES A 28—
- Climate Bonds Initiative Approved Verifier (XA =7 7 4 7R ERFERE )

I%(Dﬁi’. 1:.%*%1‘1’%%&[4‘(@%?1%&%
- EHBMAEE SRUTRE (KM #H1%
« EU Certified Credit Rating Agency
« NRSRO : JCR (. K[EFFAELIZBESOED S NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 DDE A&t 7 2D H 5, LI FD
4 7 TRAREELTHWET, (D&, 7a—— T —T7—, QOfFRBEE, Q)—FHEEA, (/I)BUH 7 BRI, KIERESREG 2B
17g- 7@ IS RO L L 72 D56 Ui%HRIT JCR O & —A5~X— (https://www.jcr.co.jp/en/) IZHEH SN D=2 —A Y U —RZHFMAF LT

£,
.zﬂﬁqﬁy“h%zéﬁﬁgf ?3%?54 7013 FAX : 03-3544-7026 wi\s4t E$*§1ﬂﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBEEE SMTRE (B £15

T104-0061 BER#BPRZIREE 5-15-8 HHEBEENL

11

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



saxt BAIBITHITPT

JCRIU =274 F O RAFHEF &

(FRCEHH) 20224 11 A 16 A

[XC&IZ
FU— Ry R EE, RS - K - EMSREVER 7 © . BT % B3 T L E B G A

BEIRE LIESR] OZ & &2ET, BERMICIE, BT BIRERENBITTH2EFRTH- T, OfER
SOFERNT ) —r7uye s MIBRESI., QFZEEENHEICEEH I, ORITHROLVR—T 1
V7 il DB R SN2 E R TH D,

HARTIX, 20174E3 AlZ, BREBEANZ YV —v R RICETLHHA RIS EAKRL, 7V —VRUK
DERBUCGEN IR T HEHEE LR T2 b0, 7V —rv Uty ia (FU—vRy RIZRLT, FE
B IS BRE SR T DR ZRIEL2WVICE b LT, AT F TN T 74 F R EHT 5 e
i) NHZBCHBEIL Z & 2T 2281280, 2V =0 AR FO—J@oEkaHEL TW5,

6z, EEREARTSHS (ICMA) EROEERZR 7 ) —2 Ry FERI (GBP) % L O LA
ROT Y =Ry RIARTA Y (A RKFA2) TiE 7V —vR» b@@/\f&%ﬁ%%lééﬁﬂﬁl
GBP ~DJE A VEIZ HSWTH =R L 2 F BRI ZR5HE (L e 2—) OEEMEPFEB S, %"fﬂ-fﬂﬂ
DIFAPHER STV D

2018 Fi2iE, m— Wi %E (Loan Market Association, Asia Pacific Loan Market Association) 73, GBP
ElRBE Cr—r a3t e Lo U —ra— ] (GLP) #%& L, [FAFEICEE S vz ICMA OFRR
AHZBWTH, ZYV—VRU R, U —ra—VEOERY Z2RT 7Ly T—va viMTbhi, %
fo. HAICBT D7) —rm—rOIRNY 2%, 202043 AICiE, BEAE LY [V —rr—riBk
OHYRATFEY T4 - Vs - m—I A RTA 22020 4 BARINTZ, BEAIXEO%, 2022 4
WCHBET 2TV, D7 U — AR RIFHITERE S VI AMBRRGERAG O MW HELE . FITIRICL 57 L—
LU —7 OERL, (HREIZB T 7V —r7uy el NMyEOMSMbER - T,

JCRIE, HAILY 7Y — Ry FEHIFEDOFHE S A 2 & ATV 225, 2019 4F 6 2R
EOHME [ 7)) =0T 7 A4 F U AFHIFE] ES&HT 2 EFRRFIZ, 77U —r ARy N2k L TIE GBPIZ
Al->7= TJICRZ' Y —r Ry RgHfi), 7'V —rm— 2% L TIE GLP (ZH]» 72 TJCR 7' — > 1 —§F
i) Z#FEML TWD, (LAF, JCRZ U —raRy Rl XKWV JCR 7' ) —rm— Uiz # 8 LT, [JCR
TV =T A F AR EvD,)

7Y =Ry ML, BEYEEDNRE 72637210 TRl %ﬁ%@ﬁ%%&ﬁ%ﬁ1ﬁi@%%i@%
ARG T AN H 5, 2018 4ED ICMA @ GBP WETHETlE, 7V — LRy ROGEMHE L Hijpn
ﬁn7®%%ﬁ%(ﬁm§)kioum®&~ﬁyb@$?7)~/$/bﬂﬁmboé%@_7yt/7
ft31F) szt ThbH, JCRTIE. 7V —r 774 F o RO ERIZEL L, SDGs ~D E ik
FEH ICMA REDO~ v B ZICHES3& EE TS, JCRIX, GBP, GLPBLOHA FIA4 2% T, 7

1 BREE V-V RV RAA RTA 2022 xS,

2 ICMA (International Capital Market Association) NYERK L7272 U — 7R > RIEH] 2018 4Efi)t

3 FRkerlRE7/2BAR HAE (SDGs) (X, 2015 AFICEMEY I v N CERIRE N2, JoittE - & EEEZDT G- AR EI 720 72008
70 B % B A

1/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



3/

\

&\

U—r Ry RIS 28 " HiHMiRB L0/ ) —ra—oxtd 58 =& Mz [JCRZV—v 77 A )
ZFH) & LTS 5, [JCR 7V —> 7 7 A4 F U RFHli) Tk, TRENOFBERZ 227 ) v 7
TR T 2 5B A O S VEHE I EEZRA L TV D, ZHUC L0, BITERE I AN BITIRS)

X, 7V =077 A4 F R LTOWERZAEICHEET A Z ENEEE D, £, BEFR L7V —V
T 7 AT AT D X0 RIS RIRE L 7 D,

2019429 A, JCRIZAHYID Climate Bonds Initiative D FREMRFEAER & 7257, ZH &1, Climate
Bond Certification (XUEZEENVEGRE) TGO ODRKFEL ARN— b DRt Z . 7 =Ry FB IO —
Y= LT, RS Y =T 7 A T AGHE S FRME O —E A L LTHT > T D, MEELAR— T
IZ. Climate Bonds Initiative 237 & % Climate Bond Standard (KUBEE B ILAE), ¥ 7 >V /) I —F L Sector
Criteria (£ 7 # —RI|JELHUE) . Climate Resilience Principle 1296 > TRBEZEE & 33E LE D D E0ORGEEAT
Do

[JCRZ'U =7 7 A F o A5 (2B TiE, CBI G EMAEHR] & L T Climate Bonds Initiative 0 %
7Y ) —, &7 Z—RIHH#E Climate Resilience Principle (KAEZE~OMREIER]) 22450, K
PERA OREEIRE, FEFREME, TRV X—I v I RAEEBETDILEND D Z L6, CBI L3R
Rz "3 560705, JCRICELD [JCRZY —v 77 A5 A5 ¥ X O Climate Bonds Certification
BREDIRMHT, 7V =0 T 7 A F U RCHET2HBEDE K, 7V =27 74 F U AT OMETRIER - F
RCREMEDOUCEICHIRT 522 2 B E LT D,

PLFIZ, TJCRZ') —> 7 7 A F 2 Z5HH ] OFEITHOWTHAT S,

. FHEixtER
[JCRZU—r 774 F 25l OXxt51Z. GBP, GLPB LA R4 L ThHIRENTWS Y —
UV NERBEMWIRETHES n— L EOBEIEFETH L, KRR DRITIRE DEREL
SSERZIE. ROLDONREEN D,

OFHEIEAN, SRS, BUF, M7 ALEIR, ERSmSEE . BUF Rk

@7uav=/ 774 A

O@FEIEN

@& PEVR BN b PH i
ek, BWEEANTEENETGBPBLUTA RIA4 L THRENTWA T Y —v 7 aycy NEIZH
BT D56. HEAIZOWTH, GBP 2 L TAHB A L 25HE 21T 5 2 LA TEX 5, £DOHAE
DEERITHOWTIE, TVEFHEEE OHK] OFTED TN D,

. TICROV—=2D7A4F 2 AFEMIDOREARM L THEH

[JCR 7V —> 7 7 A F v Z§li) 1%, BLFD 3507 =— XI5 TIT .,

4 SPC X Project Company D& GFHEIZKT 27V —2 7 7 A4 F U AFHMIIZB N TR, BITHREIZAR Y —, Ty b - w2 TR
MM SERBEOEEEE 2 (KL o> TITHOHEED

2/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



&\
3/

\

c

B 1 7 =— X Tld, HRERSO (70— M) 2175, BAEMICIE, £9°, 4% 7o
Tl "RV = TFuaP e MY TOINE I EEET D, S =T uY s MY TS L
Wr i, #EELOME GRERLSED ) —r 7 ad el hA~OFRYBEE) 1258 LEHMEE1T 5,

(BE 2 7 = — X ClE, EE &R - BUMEE) 2175, BITRSOE - EH KB X 0%
BMICOWTIHL, 7V —r7u Y=y FOEGRHEEGEOFREICHET 2HEETORNIB LV
—HOTu L AOBRE (B (27U — el EHOMNS) 24k 5,

(B 3 7 = — X Tl 70— PEFE) \C THEHEL - #EE - BTG 200k L2 A i %
TV, TJCRZ ) =27 7 A4 F 2 A5l ZIRET D,

LU EDOFHMOF A Z RS DL UITFD LB TH D,

FHfEE1 1%

V> 145l

BT Aty
DU=2T7AF IR

=]

SPffiEE271-Z
BIT B
BT

3/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/s
&/

. &272x—XIZHITHEHEDHHEH

1. Ml 1 72 —X : Y — 2 ER

FEAIiSE | 7 == XD 7 ) — AR O TIE, HREFERS ) —v T n Y=y MRS 5 HAI,
WEZEOME (V) =T uV=y b~OFUEIR) 2R L, 7Y —> 774 F U ADT ) =T
DNT, UATFTOEZ IR - T gl~gh O 5 BEETHET 5,

T)=2 TSI OM OREEE DT LTS J)— A
100~90%(B&EEDEETNTH)—rTOT I FEY) g1
89~T70%(E£DKEBHMNT)—TOT /MM FTY) g2
69~50%(EE£DBEFAT)—TaP T IMFTY) g3
49~30%(E& D) —>TaP T IMM DT L EKHMEL) g4
29~10%(E£DV)—>Ta0 I DFE HERAMRD TIELY) gb
10% R BRPSELA

2. FHEE 27 —X . EE - EBE - BHNE

AHAMSE 2 7 = — AT, FATHREOFEL - @ - BYIMEICOWT, GBP, GLP B LU A KT A VR
T - EE ARSI KOS T 5 4 SOFEEE (V. FEHEFIESR) (IZESWT, Fo LB
ml~m5 O 5 BPE TR+ 2,

EH-EE - BREFTMORY B EE - BAMM
100~80 A& (B8 EHEBFIHLMUERSN FRELIHIZEL, 5 N
BEBYNBEDOEE. MEREDFLLHHCHFTES, )
79~60 8 (FE - EEAFIAEHESN, FRELEL. FREHBELHIO i
FLOEN. AEEROTLIETES, )
59~40 /A (I - EEAHIHLUE P OORIELBY, SHEITA ST i
FEEE DEESOTLCOOERLDHS, )

39~20 R(EE- BEAFIRSLICERMEICHENDY., SHEESYNEE ma
£, AEEEDFTAICBRIND D, )

20 Ak (B ERGHISLUBBILICERCEENGY, HELHY .
DEEEIE. FEESORYEHHFTEAL,)

3. FMEE 3 7 —X : AT

FEAMES 3 7 = — A TIE, [/ U — MRl (gl~gb) ) ZHARIC, TP - EE - HIAMEFHE (ml~mb)
EPERL T, RATHME (JCRZ V=27 7 A F 2 AFHH) Z#RET D,

BAREIZIZ, PRt JCRZ U —v T 57 A F U AFHli~ Y v 7 2] 1> T, JCRZ VU —r T 57 A F v
Z3F{f (Green 1~Green 5) %RET 5,

B, [JCRZV =277 A4 F U Z3Hli] 55 [Greenl] 1. & LMD TV —0 T 7 A4 F 0 ZFHET
HD, 7V — MR, B - EE - BT & b ICREORHE (gltml) 2BV —r T A S
255,

4/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(ICROU—>T 743> REFHiI~ b w O]

\

H

B EE - BRMEM
mi m2 m3 m4 mb
gl Green 1 Green 2 Green 3 Green 4 Green 5
g\ g2 Green 2 Green 2 Green 3 Green 4 Green 5
'I% g3 Green 3 Green 3 Green 4 Green 5 | x4}
1;35 g4 Green 4 Green 4 Green b | FHEIxIZRS, | FHEXT RS
gb Green b5 Green b | FHMxt &4y | SIS | SIS 4

4. TJICRTY—2T74AF VU REEI DERT

JCROZ ) —2 757 A4 F U RACETHFHMIIE, EFHMITH D TJCR 7Y —> 7 7 A F 2 AFHl (Green
1~Greenb) | ZH.0MZ, 7V —MEEM (gl~gb) . BHL - EE

WL 0FERT D,

[ICROYU—>T 7 A F> AFHiifER]

< HBIMEFEE (ml~mb) ZOfT A2 L

o= ] Green 1 ~ Green 5
)=l (BEER) gl ~ g5
EIiR - EE - BN ml ~ m5

5/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/s
\R/

V. FlFiE (FHGEE O -5 Hi-2a7)>))

AT TR A~T A DN D Te - TE, LUFORMEE B (COWT, #Ess - 7l - 2 =7 U > 7 %47

-

Do

1. FHEEsE 1 7 —X 17— 245l OFFEER

7 — MRS, DUF OB 2T 5 2 LISk vIT o,
) RGFEREN, ) —rTud=y MIENTLINEINEEET D,

JV—rTAP I INIEZA TN ELDEE

(1) P& L R AEEEIMEASZ LIV FHESNIELEN, )V —rTudzs b
(GBP, GLPBXUHA RIA PR ENTWDHDODM, FRoBE AEZM-TH Db
EFEND) LB EIND,

2) TV —rTuT=r NI, ARBRRESEDIRNS D, YTV —r T e/ b
1X. SDGs 72 EDERER 72 BAEEIZH T 2 HBEVED ICMA O~ vy B Ik o THLNTH
Do

(B) BREUGEDRDP NIRRT T 4 7B % EEl>Tn5 (BRI, HKEAETH D
TENEELWY),
o7 ) —r vy MZELWEEZ MFXT, a2 # A L= i EE S
T, PRBFCREHEHEOHI A EMMICHIEL T % (Do No Significant Harm

Assessment) .

4) FREEE~OWENE B E L= ey 27 N &Ml 5354 . CBI Climate Resilience
Principles’lZ/RENT2 6 AT v FE T 5,
REEERM T 7Y =7 M kwf%\wﬁﬁa Zxt g HIREIEIZ OV TE R STV D
ME I ME, CBIDEWD D Sector Criteria®lZ 17 52 F = v ZIHB RN H D LGEIIE. £ e s
I T

k XA T 4 TR ENREGEDRE LAS EHESNTZGA. MOFEEE OfEREL &b,
TV =T 7 A F L AFHEOR G E R DGERH B,

(i) MRFENT ) —rTry=r MIZETLIHAIC, Baefik GIEEerss ) —rrny=7
MIHEE ShDEIE) 2l 5.

5 Climate Bonds Initiative 7 = 7' %4 k& &M, https://www.climatebonds.net/climate-resilience—principles
6 Climate Bonds Initiative 7 =7 %A k&% M, https://www.climatebonds.net/standard/sector—criteria

6/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(1

2

(&)
o)
\&/

i 2 71— X [EHE - EE - MG OFEEEB

EEL R - BN CRE S D FHMERIEE L 20X a7 RGNS, UMTO LB TH D,

MM KIE R A7 DEFRIZ T BHLHE
1. BEEMROREIEMELZOT I RALRLH Y B X 0
25%
(0375 L
2. BEEHEHOZLMERIOERE 25%
3. LR—F 7K 25%
4. LU COBREE~DOEYIE I 25%

~

AR B 2 2RI E X, IF o &R TH D,

BRfiliisp=]=!

1. BESERORERELZOTOCRIGIZLESIVEH MK

(D) HxD7ay=y bO7 Y =N BITERFIZ L - TR, MEERshTnd

2) ﬁu~yfmyxﬁ1ﬂﬁﬁﬁﬁw%kzwr47&W%®ﬁﬁ%ﬁzé%9\%ﬁm%m
K VFEORTT 4 T HREEORRER EITEMRS E O TS

(3) FITHWENITMER LD ) —2 77 A F U AFBUTERLL Y LT ABERTCOEE (5
BB ) . HEE SO RYUYMR ETEH 7Y =T a7 MAREELTOREICAET
B L HWrT B2 DIENE (criteria) . BT DHIKTZIT I BRD 7 1 2 (process) ﬁ‘ﬁé
ThD,

4) Q)THRFLIZRER COHE, K, o X0, BEFICHAINLTWS

2. BEEEHDOZAMB LT ERN

(1) FREEESOFLFHEAZ Y THD CHHRERELY) 77 AT ADOEENHETH D, V77
AT AOTa T 2y MZOWT Yy 73y 7 HIIDHEIZCED BN TWVW5B),

@) %é%@@éﬁmowa@ﬁﬁ&:;Dﬁ%ﬁﬂ%ﬁo%%ﬂ&%hfw (& AFZ%F
FTAIMOEE., EORNT =N T Y — /&g_ﬁéfé@ﬂ%%%ﬁ L. EDRT
Vx CHRELIEEENEFRICZ ) —r Ty b ﬁéénéioﬁﬁwﬁﬁ@W%ﬂ
HNTWVW3),

() QDBHEEIC ST, WEEAE IR 2T 5 2 &I L0 NEHH 217 5 (K23
LHNTND,

(4) FEBECOEICOZFEM L 72 5 LEENETNAE S TND

(B) RFEMBEEOEH HIEICHE, BB X OWMEMED EWEREIC L - CTEM T 2 5HHiA3 T
LILTWD, F7o. KEUESOEHFIENKREFICERNICHBPA I TS

3. LAR—F 4Tk

(1) MEEEOMRT, Himid &R EOEEERTOMOEHIC L > TRERICHEINIHHA S
Tb‘é@

%EIL

Q) V=R RETHRERIZT Y —rm—AfEAETHRIZ, UV —v 774 F 22k D
RSO AT 2 BRET OB HRE — IR T 2 MER STV D

@) HHOBIRIE, I _XTOFEEEN L SNLE TR L LEIC 1 EET
TW5, $7o. TRTOBEELNTY SNE . K& RIRBOEALH B -
BTG CTHRRT DM & 72> T %,

R >
f:%/fﬂdi\ DA

1/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(&)
o)
\&/

BRfiliibsp=]=!

4) BITRARICLLTOHEEREEN TS
HEESERY LV —r Tl FOU X |

LTV —rFudzy NOME (HEBRREET)

BV =7yl MY LIZEEOKE

TN —=r7ul=l bbb T 2 E NI N A RENED R
RIEYVEEOREE1TEIE, Y T ER, EHHE

(5G) BELENREOFRE RIS, V=T adey FOWESICE
fEHENTWD, EBIZRLDOT, EOXIITHE LD, mitee s
FUEMENTNDZ ENEE LU,

4. EREELTOREADIRYIEH

(1) REH, BREMEIZOWTRE OBEEORmOEERE L EMTT WD, BRsEtY
x%+69%4mﬁéﬁ%\%@ﬁ%ﬁén\%x%+69%4mﬁéﬁgﬁ%ﬁﬁﬁ-%
ESINTND

() FITIRE W%@ R 2 P OEME R A A LTV DB N, ek 2T
BELTWD

(B) FATIREMN, VU=V Ry RORBITERIZT U —ra—r OEANCHOWTHIER J$, 7otk
2. BEIOR, BENESENL T —rTaT el NeRET DT OO LR G LT
5o

(4) FATIREN, ABOREHEMFZICERZRDLZLICED, BV =Ty B
K OBREE A2 BFEL TV 5,

VVVYVY

B L7 mb) 2 fai s
HRIFFICBE TR T 5 &

V. &FHEREOHR

JY)—4EE (51 7x—X)
7U~y774+yxV0mTi ZOFEEEN, URLZRENEDIREZ 6T 7 ) - T nd=
WHRBENDZENEETHD, V7V —r AR R 7 ) —ra—rfilode2 R AR 7290120
%%iﬁﬁ&%%%ﬂﬁw\iki\%Lééﬂﬁm_%ﬁ$%_ﬁééhfw&wm%##b%ff
V=T 7 ATV AEHTHESF - 0 — Wbpb 7V —r Uy afEkERZ V- Uy as
0= NHGICHIED Z L ZIET S 2 LI 2T F Y =Ry RERIEZ Y — v — 2 O %
RTDENEETHD, 2O EEEEEX, JCR TIX, GBP, GLP BLUHA KT A IR STV
L7V —r7uaves NoflEsE BIRER) L LT B8R0 7Y - MoREMIET 5, 7)) —
/7n/17haiImD@ioﬁ%LM§m%HWM§m%aﬁ~@ﬁ®$¥£ TR LUBREANE S
DAL GRET D, 272, ZHICRLT JCR ¥k 7Y —rv T uve s FERESND 7 —
AbdH DD,

TV =T 7 AT AL, FHEERE T TRV 77 AT VAL EDDL T ENAETHD, V774
FUREEGD LA, BITEREL, FHRBEE LY 7y AT U ADKREIE L, FOREELIT T 2y
FR—=F 74 VBN 77 A F U AOFRIZRDNERLNCTEZENREE LY, £/2, V77 AF
2R LoD 7V =T u Y=y NOMEHIE Ly 73y 7)) bRTZEBREE LY,

7Y —ru—rO8a . BEPICH L CGHEZ A 5T 256 b BEINDD, ZORRICIE, Eo T
N )~/7Dy;7%A@&%Km#ofwé®#%%%b\E%%@T%é_&ﬂ%ibwo

BREEUCEN R OFHMICEE L CiE, MRy, EEMR BIEICEE L T AN EN %R T 5, ICMA
IZELHUE, SDGs DR & £ DT2 DI TG R DI ML, T ZEF M E B 72 BURFuiE

8/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



3/

Je

&\

\

HOHFTHEL CTE 7 i#Em Cdh b, JCR TlE, 201846 HIZICMA BNFRER LT U —r - V=T %L - H
ATFF TRy e SDGs BIEE O~y B 7R BL, FHixtR 7 vy =7 N OBREREHRN ED
SDGs ® HEEE 7213 % —7 > MIXILTHEBL TV 20528502 T 5,

bobt, BEMENT Y =0 Tho THERE~DRIT 4 TREBLZMHEI ZNbH 5D, ZD7-H JCR
T, BEA~OXTT 4 TREEBIZONT, BE - EMEMICHNOBEMEE £ 721348805 =F I
Ko THaITHmat s i, SERERER - BARBION TV D NENITONTHERBEIT . TOME, &
BRAOXBT 4 TIREBOESVPEREUEDRZB L TREVGEA, 7)) =27 7 A4 F v AFHli Ok
WFRHIE LT T2,

PG E N DG H Th->Th, B@RiT, REEAROLNLOEDT ) — Vil ny =
7 MIHIRICHES T DD RERH 5, HE DI L 2EEFEOEIC, FEIENIESGxE & 725 BIRK
REEOBRTREITY 2 &, o, BEEEICONWT, HEEARS LN UDEDIRELEICHS L, 7
U=k CThH I L E, HEFICHRTILERD S, 7ok, BE NI, HEZIIMMOLE N LIRET
HZEND, UEHBREEADMMEETHETO T ) — U HKREREZ i OXR E 45,

7Y —r7uyel FOFEE LU ORBESEDREL, FINOEFHECLY, BALEDY P b D
Th b, JCR TIE, sHliFFsICB W THEN Y e v ey MNEA BREUGEDROEENEL22EL LT
U — U VERHIN A FEhE T 5

2. € - BE - BRAMEME $27x—X)

(1) BLHROBEELLZTOTOLRICHIRYMES L UERK
JCR T, 7V —=v 7 7 A F L AOFBICE L, LLFORIC OV TRITERERENTL 200 L
B RELTRY, TANRRYTHL L, £, TONAREIICRERICHACHAS A TS
MEDEERT D,

1) FATERENLH ) — T 7 AF U A BUTERLLELS &35 HE (Fl 213, [UELEHORS
IR = L F—2) |

a) ZU—rr7uvzs FORELME (BB L TEEMIZED L) RRIESEDIREFETH L
MESNZ7ny=Z b, FOX DI - BETHDD), B,

N FOHM AT a2 E (DEELTWASAZ ) —r 7y M HESEAEICHES L
THEE SO YSE L L CEdhn, @QH#FEN, ok H> kI W T/ —rTad=ey
FABREERI CO HEEIZ AL T D DENEOHIM A LD X 512175 7»)

£z, BEE, B o AOWREICER L TE, HENICEHMOEZE 2 RO Kb OB R 2
BTWDHZENREELNEEZTND,

BEODEES. BEFEROBEREL IO 23, 2TCOF Y — VBKREHEOTETERA 5T
72, UEIEANOEERGHOBRTERERS LT o 22K 2 hoxR L+ 25,

7 ICMABSE# Y =7 A b :
https://www.icmagroup.org/green—social-and—sustainability—bonds/mapping—to—the—sustainable-development—goals/

9/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(&)
o)
\&/

(2 BEEEHOZLMEE L UEHN

TEESOERHET, BITERFICL > TEHESKTHLZENBESNLIN, Z7V—V AR RO
AT, 7V —ru—rDET. FRIEREOORTICEVTESNEEEN, EICS) —rFn
Vxl NIREYEINAZ &, T, FORYKRUNELS I GEEE TEX 5 & 9 7oA & NEHRH] 23
SN TWDINENEWRT D, T4 RT7A VICHEESOBHVEEO FIERN G 508, BE&EH
DIHEZHONTHHEZICL DI RTSBIASN TV I LERD D,

Flo, Z7V =0T 7AF U AFCIORELLEESN, R ) -7 nv=7 MY ashd
TELZLSTWDIN, o, REYEROEH « A TEOTHIZ DWW THEAL TV D,

@) LR—TF 1 » Tkl

GBP BL O GLP IZ XU, BITHREIT TR CORMEE SN Y SIND ETHEICE, T-20Hk
WZBWTHRWDZELD & - oA 12, HEIZS U THH SN DHEE S OMIRITIR D R E s
PERR, T _&ETH D, BERMICIE, REEENEYSINZT ) —r Ty =y hOBME, Y
B, MR SN OBRBEGEDR (EHENETITERN AT +—~  AEEE AT 2 T L)
ENFENDIRETHD,

wl

JCR TIX, GBP B X WNGLP I2HS&, 7V —V Ry RRITHRBLI O Y — v m— AT THRD
VIR—T o  TURBIDFER N D FEATHED H DT TEHBI SN TV D NG NE, 7V — Ry RIEITRER
FZ7 V) — = AFATRERIZ B W CEHIT T 5,

BEOOGE, BREO—HELTHRELTLEI D, 422837 LR —T 4 U 714 EE L
ANDETOT ) =V HIEEEEZ G LT RETH D, WENIX, ZOMWENSLLR—T 1 72O
THIRDOEDZFRIT D Z LIXTERY, YEKEIEAD R T 2R . FI2 1 B4 B RZICREWED
B (A7 b)) LLTTPORELLEFEL, 7V =V BEREEDO S FRACEES DA LSS
WIS FRB L OEDROISRE VR —T 4 Y TILEDHRETH D,

4) #H & L TOIRBE~ADORY #iH

FATIRED, SR L7257 ) — Ry RORITERIZT ) —rn—r DEAEITBIOZOE
. WEF~OMYRERB R 2 I 2 72 0121%, B A BB I OV TRE OB D E W
EEFRE LB S, BRESOB 2B O B ORE, 3N L oE#Elc LT,
V=T 7 A F 02058, Tutvx, ) —r7uadxy NORELER EVAEICMNESTONT
WHZENEETHD,

BRI A2 B Y ) 0 MBI BREREEHE CH A2 LB TR, D ELEMIC ) —r T 7 A
F U R L OBREMEIZH T A OBRLAIZ DWW TRHFTT 2 ABEDHER SN TWA Z EREFE L
LEZTWD,

VI. D954A—=b52 0230774 F 2 RAFFHED F 5D T

1. 953AA—bbSUDO 3V ITF7PAFTUVRADEREEEIZDOINT
SEEEBEMOT-ODOMRELS~OBIT 77 A T2 (VTFA A= TPy ar Ty AT R)
L., INETY AT FINT 7 A4 F U AT T 5 EEREOER NNV 727 - 72 CO2 ZBHEH FEE

10/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



2, EHIH LRSI H] o 72 CO2BBOE Y A Z1T-> TV BHBAIL, ThEXETAITRATFINLT 7
A F L AOPHHIHTH B,

R L LB AARD CO2HEHEIT F v 7 10 ICADZ S TH Y, HIERBRBE2IRIC G 2 2 BT R &
W, —J7. 2020 4F 10 H 26 HICE EHEBFMERIICIB VT, 2050 FICFEHE LRI v a VA2 EHS
L. 2020 512 AICiE, —AHRr=a— NI MCMTT72 7 ) — U REIER R I NS0 L, EHNTHH
RFE DI A DWW TRHITHEIRAERE LTV D, NUHE (2030 4% TRUR F 5 3 HE AR
LT 2CRIEICIA D0, S HIZ15CRIG A HIET) ORIEZERT 272 OITITHRRBEE NP LI L
bTEY ., 7V7REOA T 10 42/ O HEBRRBE (LR O 72 0 O FE M EFRITHI 1300 LI ED &0
RELDHD, DODOWIRWT, BEICZ V=0 REilE LTI L7 ) —r 7 ey NEIZHT L7 —
Y77 AT AT TR, AR =a— P IR OFEIIIHLERREFREL S TENR D Z LITN
HThHY . RZEPBURFIEITIDN D BBV TRIRFE(LELTOBRSE - F22k - TRICHT 27714 2%
IEEE5 2 ENBBOMEE S 25,

EARTIGE, JUELET Y A7 1T L K5 & T DRITIREICEER D ORI T 7 A4 F o A %A
ZEWZEVITAA=RNIT Vv aramigl T ODICEHERER ZH-> TS, Zxsxi). ICMA
T TA AR TPy a VIR DIEHERS % 2020 /-2 AN S BT, 80 #8225 &ltkRd, #
EE, FHmFERIN A L x— & LTHE L, 2020 4512 A 10 AiC, EHEEEARTSHS (ICMA) @
[Climate Transition Finance Handbook] 7% B &417c, HARTIZZ AT, RIFFEEE D EMET D
[BREEA ) RN—va Va7 7 A T A0H Y FiFfke) (BE : gk Al —BRERFRREEE
HBFER BHEEER) BN, (294 A =R hToPvary s Tr ATV AOELS | 2AE L, 2021
FE1RZE Ty var 7y A7 ARERE R =) 2L, " F7 v 7 ORNEBEEE AT
ET, FIUTvarARY N BRI K DEETEEIT O BROENEAEHORELITO TEL LT
W5,

JCR Tit, Z0 k) REWNADEREZEE 2. BeMEREIRELD~OBITICLE ARG FETS
BT rAF LRI L. FTAA— P FTU Ty T A F YRR, 7Y —v T 7 A AIF
PRI HENL L TR B,

2. VI3A*A— b3 0900 30T 74F D RICZRAFEEESR
SO ONWTIE, Y —> T 7 A F o REEE. 3BEOIE 7 = — X2 H W CEHMEEITH, &
GFGRIE, 7Y —r TVl MIEST 0L N Vv arTavas MIRST 5 bOmRERE
ENDHAELEI T4 A— DT YvarFav=s b (bFrvvaryav=s 1) OLENE
ETBHEE. V94 A= PN T YT aryTrAF AL LCGHEEIT ),

2-1. FHEFE 1 7z —X: V54 A—F bS50 00 a3 VEHE
IS | 72— XD 7 T4 A=K hT Vv a VAHRICEOW TR, IREERS ) - TV b
BLOWELR I YvarTyavey MRS T o5/, BHEEROMSR (/) -/ b7y
varryunYzs bAOREER) EHRL. FT Y ar T A7 AOESMROBERMEIC O
T, UTFDOEZFHIZih - T gtl~gth @ 5 B TR T %,

1|

11/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



JCcR
P— NS Ssa TAS T A DFEE S DT LA Gadirtetd

;é)of;90%(iéﬁﬁﬁ?U)Ii(3‘:‘?”*"C7b<’7")—>/|~3‘/°)°/3>7"|:1°)1’JIV\ ot

%
89~T0%(BLDOKEIBHNT—2 /NS arTas T IMM T Y) gt2
69~50%(EELDEENT— /NP3 O T TEY) gt3
49~30%(BE&DT)—2 /b2 a3y A s O DT L RAELY) gtd
29~)1 0% (BN )—2 /b2 ay At MM DT L RNEH T 215
&L
10% 5% E2GPIE TN

2-2. FHMiE 2 7z —X : B - EE - ERMEIME
RIS 2 7 = — XTI, TR OEH - EE - SOV T, GBP, GLPEBLUHA KT 4 VR
TRYEB - R E OBIINEICEIT % 4 SOFMEE R ICE SV T, IFO LR Y ml~mb O 5 B
Tl %, (V. FHEFES R, EHIMSEE ] (WX, (7= 2 7V =0/ T Pvs
VI CHEREZDDOLTS,) FHEE 2 7= — A THAT Al L. SV T s AT RB Y
TAA—R T Vv ar Ty A F AL LR AT 5,

EE - BRMFEORIT BB EEE
100~80 /8 (F12 - BEASINLHUEESN, BRELIRIAEL. 5

ECBYNEENENE. FEBSEDT LA+ HFTES, ) mi
79~60 (B EEASILEHIN, FEELBL, BREESYD i
E2OE, BEELDT LA TES, )

B59~40 (IR EE KIS LB OO ENBY., SHEIA T i

BETH - FAEESORYICOPEZLDH D, )
39~20 m(EE- BEAGSICERAMICHENDY, FTEESYNEZE md
. AEBEEOTRUIZBSHHD, )

20 pERE(EE - EEAHPSICERMEICERTEELDY., STEESY
DEEER. FAEESLOFRYUITHIEFETELRL, )

mb

2-3. EEE 3 7 —X : 855

ML 3 72— AT, (794 A= TP g UEHM (gtl~gth) ) ZERIC, [EH - &S - &
BPERET (ml~mb) | ZHIR LT, AN JCRZ A A= TPy a7 74 F 0 R %
RET D,

BARIICIE, FERTJCRZFA A— R TPy arv 774 F v R~ Y w7 A 1285 7T. JCR
JIA A= T varyTr A AR (Green 1~Green 5) ZHRTETH,

BB, [JCRIZVFA A= TP arTrAF R @95 [Green 1 (T)) 1%, F o7
TFARA—=F T Vv a7y AT U RFEHETHD, VT4 A= TV a URHME, ERL - EE -
BIAML & IRk EOFHE (gtl+ml) 2&H727 FA A—=b TPy a7 rAF AN ET 5,

12/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



[(ICROSAA=NRS2Z2 32 T7AF 2 RFHEY MW IX]
B EE BT
mT m2 m3 m4 mb
3\ gt Green 1(T) | Green 2(T) | Green 3(T) | Green 4(T) | Green 5(T)
% gt2 Green 2(T) | Green 2(T) | Green 3(T) | Green 4(T) | Green 5(T)
? gt3 Green 3(T) | Green 3(T) | Green 4(T) | Green 5(T) | FEffxT& 4}
é gt4 Green 4(T) | Green 4(T) | Green 5(T) | FHMxIZR4} | FHE T ZR 4
2 gt | Green5(T) | Green 5(T) | FRMERSS\ | EFMXIES | TR ZIL
2-4. TUCRISA A= 3000 a0 T74F VAFHE] DR

g

\3/

JCROVFAA—RKRFIF o TPvarTrAFr AT A3EMIT. BETFMMTHS [JCRY FTA A—

NhFoova 77 AT AR (Green 1(T)~Green 5(T)) | Z H.0MZ,

AL (gtl~gts), BER - EHE - FBIAMEFAL (ml~mb) ZOfid 52 LTk VERT B,

(ICROUSAA—-KRS222 32T 743> FHlFER]

K& Green 1(T) ~ Green 5(T)
D=2 NS> 3 DA
(EER) g~ g
BIE - EE - SR ml ~ mb5

JV—2/ T T a

3. DIAA—FIFSUDLaVITI7AFVRIZBIFRT)—0 D74 F O REEHTE DIRES
TIARA— RN TP arTZrAF A NE Y —0 T 7 A F 0 AL OME AT, FICEHE

T2 —X1Thbd, 7z —X 21250 Tk, A
vovarvyuavxzy b EHHEEZD T ETHMEIT O,
AT DN, BEERO Y —2/ v TPy a otk EREEREDR) LT, UTORZHRT D

L AR A kT D,

(7 —=vodmyes b 2 7)==/ 8T
Pl 7 = — X1 TlE, FEHBIZRICH O

D)= /8502230 TAV T INIRE T IO ENDEE

(1) PR ERDEEFHIIMBASGEICLIVTHEINDIEEN, TV -2/ oo vvaryy
oY=z k (GBP, GLPBXUOHA RIA VPR ENTWD OO, Tt OBE{E4 T

297b0, ERICEENNHOD CO2 DHIJFIZKES BT 27227 b ThHo T,
BEDRNT VT a VEBIEOEBROEDOFEALMERDO—D>THLLD) ICHEYEN5,

Q) YTV —2 /oy varyyudes M,
/T oV varTayes ME, SDGs, ANUWER EDERER R BRI D HEERE D
O TH D,

PR BRBEUCER N D D, YTV —

13/24

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/s
\R/

(B) BREUGEDRDPA NIRRT T 4 7% EEl>Tn5 (BRI, HKEAETH D
TENREFELWY),
o7 ) —r7nyel MIELWEELZ KITE 72, (Do No Significant Harm
Assessment)
{ba e L 72 B B8 S g,
R SBRR B EOHIB A BHIRIICHIEL T\ b,
Mo vvaryaves MIbo TL, TAERBIT] BRERGE, BITERENTY 15
BHERIOWTIEHICFEICEENTND Z EREE LU,

4) 794X LTV varyuvas VEFETOHA. VTAA—RRT UV
7 7 A ) A Handbook®IZ/R SNT-LL T D 4 BEEMERT D,

TG A—RNRTF P ar T rAF L AOEES. FRICNZ THERT 5 4 5E

O FBITHREOBITEME | B&MR%., BITEREOKELIHEMDO =D DBITICHET HEIGICE T 5 7 0

EHNRF R Tl FBEIO/EEITEED
BETEIZHTE>T IR T oI ar | OTULEED 2 LN, BITHRENK R
EERHE D U 2 7 IR RN L, RYHED BAEERICEIR T 5 X 572
EVRAET NVCBITT D7D DOEERKORRICET L2 E2HKE LT
BN

@ TEDOEPRAET | BIEO~T VT VT 4 BEICA VNI "R DHZ L a2 T 2D L. BITRED
BT ABEERD | 7594 A— KNPy a UERIEOBLEIL., BITEEOE R AET ILOEREE
BHEPHTHAZ & | MWIZBIT 2 EEFEICEE L TWAH 0,

@ FFZAIRILIC S | BITIRSE ORI BN X, BFRARILIC RS #—F y P EEERSRE N
TWhHrZ & TWD D,
BiTor— R~y Xid, LT &L TW5D,
O EEHNTHIE THE
@ RIS T D BHEAARI FE S 72 BEERR B IS
@ ARINTVWDEZE (TRIEADANVA N—1ED)
@ ML U700 OFGE - BAEEZIT TWAH Z &

@ BPMENSFREEINT | BEHROBEEFHEIC OV T, SBHRE S L ONEEE S 4 2, A RE/ &1 Ch
WbHZk RLTWDED (TDHTFEDN.

XR&D B b ETe Z L ILFTRE,

A O I8 O¥EETEE) Business as Usual) &8 2 720 #1720,

WM TN A4 A—F F TPy a VERED ELTITE T 200200

T, WARE 72 2N ATRE DN,
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10 2022UN Ocean Conference (2 : U AR > Bife)
A/CONF.230/2022/12 2022 United Nations Conference to Support the Implementation of Sustainable Development Goal 14: Conserve and
sustainably use the oceans, seas and marine resources for sustainable development
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