watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

News Release

23-D-1393
20244 1 H 23 H

HRASAE B ARAIIZERT (JCR) 1, LT D LBV EMRMTORREALZ L ET,

IE*%EHK%&(%&%%M

[{EE]
REARTHEEAT AA
BAAORBEL RIEM
BHEEA AA
E XN C P4t J—1+
WEFER

(1) AEZPEZE Uk R, wiEEs, EESEERR R & OMIRFEEDITIH) ., WiRhER B 25 H L4
T ARHEMB e EOEVERETL LT OABEFELRMT O, £ VT &I LD, RFOHEE
DR A S OB RER & ZE LG BMRICH D, EIELMTTCERAEZ A L, 23 410 HIZIERCK
TERLWITEES R T 5 Cavalier Logistics 7 /V— 7 &2 #fE T2tk 3570 &, BEERLMIRDO S 57255
FaR > TWD, RREFHE (2022-2024) TiX, Pt OGS /) i8bC0B 5 /) 38IC K 5 RENFESESE DR
FrREERHEEL TWVD,

(2) HRE RIS AT, FRE RN CEA 4 B L LTS TR - ~ A7 T ) T, RIEEES
WD B ORISR A O LT H AL OB EFTE A A KT A (GDP) (ZRHE L7z ik B
B —EAORMPR | FEEBOBMIEASEA TS, Eiz, T8 - B OFBTHENMIBNTa—
N RF == UMK DB R v b T — 2 OIFEAED LTV D, RBFEFEICONTH, ZHE LTI
WAEMFELTHE Y, 51 XX EIER BT 2 L B2 b D, MBI TIE, B & 5 TR
BABEEDFHE SN TVD B, A% b R RMBHREHER CE 5 RIARTH S, BLEL Y| 2R E
. RELIILEM L L,

(3) 24/3 WO EFEFZRIT 195 EH (R 15.3%8) OFETH 5, FEPEFE CAREESERINEMNT S b
DO, WHFEICBT D KBS EA Ui BEEEMMO KBNS~ A FAER E 2D @ L, 72720, EH
W OBERCa— L R = — U DT 72 & REFHENCIS T DR OB R R EITICE Y, A% b —EOIISE
NEHERFL T EEBEZXBND,

(4) 24/3 W% 2 EHIR O B CEARLFRIT 60.56% (23/3 WK 61.1%) &, BAFRMBHERZMER L T D, #%
HRHE T, FHEFR— 7 U A OIERLHT B F EBIRORNE (AT 7RISR E 2 i 2 H#Th v | b
WA EAKEOHRENF &L TPRIND, 2L, BELZX v v a7 —fAlHhzEE 2T, 5% bW
BIBARE BT 2T NINnEBEZLLNLD,

(1Y) K #EF - E240 B

W& R
RITK . ZEEEHKASH
[#EE]

e e CED
FARAT RS AT AA ZER

R Py ®FE EEmE FiE e
fg{gﬁ%ﬁ%f%ﬂﬁ (R BRAE A 50 50| 2014423 H 12 H | 2024483 H 12 0 | 0.734% AA
fggﬁﬁf%&% (R BRAE A 805 | 201748 12 H 8 H | 2024412 H 6 H | 0.210% AA
%&%‘%‘A‘ﬁf{%ﬂﬁ (FEATHIBRAE R 805 | 201745 12 A8 A | 202748 12 A8 B | 0.340% AA

1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




GeR
JCR
foE3 F1T8 178 1288 = Li:AD)
% 18 [P R A (FEAE R PR E (] - 0
MBS A€ ) 100 &M | 20194 12 H 5 H 2029 4£ 12 A 5 H 0.220% AA
%19 [P R A (A& R PR E (] - 0
MBS ) 100 &M | 20194 12 H 5 H 20394 12 A 5 H 0.610% AA
SR FAITIRERE At
g — 3 P R — 200 (&M J-1+

RATRIE A SHEF IR DD MBATEIER

. EABHZEMAELI-EAB 202441 H 18 H
CERREOREIZIONWTRERLTEEZET 3E B B
FEBRSTFUR  KEE 5%
. FMEDRTIZ - FHREE .
S ORTRR L OESHRIEAET, JCR DA —A~2— (https://www.jcr.co.jp/) @ TH&AFEREE SR 12 [E RSO
L EDOTEHR] Q044FE1H6H) LLTHEHELTWD
MAEAREHDOREIZHANBHEDHBE -
KRAAE FREAT OAF FAZ 3025 FiEOBE X, JCR OAR— 5= (https://www.jer.co.jp/) D TFEATBIEEHR] 1T,
(a2 —RL— NMEOE AR IE] Q0144511 H 7 H), A (202045 4 29 H) & LTHEEHELTWD

- EABERE
(GEATHE - EBES) SERERASA

. ARG ERBAORHIR - BEE - BR

A ARSI %Hﬂ%&ﬁé%ﬁuOPTﬁELUEﬁéﬂ%%%@@EF% EkEh o ORTHDOTH D,

$#hﬁ%ﬁi\ﬁﬁﬁﬁ@ﬁ%@@&g IZBI LT JCR O S TOMANRBEROEHTH Y . YikikFIEMtED
&F% WZERLTWD DT, £o, RHMEAKAME. 77 40 PERCBROBEZ THT 2O TIdk

$#h%%ﬁ®%ﬁ®ﬁ% 1, MRZEEN Y X 7 CHiBREINE Y X 7 A & EBIBITOMEFEMEORRE LS 0FEIE
EENR,

K#hm%ﬁi KATR R ORITIR D3R, Bl &2 G e 6 RERE e OB IV RBE S, 25, /-,
AMAE AT O 527 0 FIR L7 Hix. ERh%ﬁﬁ%@%ﬁ%kiomﬁrﬁﬁ#N%%ﬁﬁﬁ%ﬂ%Lt
HLOTHDHN, YZHHRICIE, AAH, A E7ZI13F Mo L VR BNFEET DAL’ H 5,

ARG ERBMICHABALEEESFEROBES K VRS -

o KRATREMRE MR L B AR MG R

o FEATBELRE AR L7, RE AR SICBT 2 E ks X O
CFRALEEEGRROGEZHERT 5-OICELON-HEOHE :

JCR 1%, BRI OBEEDOLEEEZ 2 TEROLEHREIZOWVTOH#HZED TS, AMHEAKAMICB W TIE, M
SEEER N & DA FATIE L L IR SEAIR BRI L DA, EIEHHMRRAT T U X Mk DRRGERR &L Y
BITE DR D BB AN T U a . BAEOERE 3 ERE LTHA LT,

. BAAEREICESES

AAEAZ G DAL BT D TR I AT EIRE B 5 LT,

10.JCRIZCH LTERE 1 ELRICELON-EELOWE : 7oL

EEHE
Zijtip..ﬂ%ké FfE @I, JOR 23, BATHRE LOEME CEET NS HERENOAF L2 b0 TY, 72720, HEIERICIT, ABM, }f%%bﬂiﬁ’ﬂ ifcli
ZOMDOFMRIC L DR BEET D AREMEN D D £3, LA ->T, JCRIE, WRATHD LR TH L L2 MbT, 44 lﬁiﬁgﬂ%ﬁf“r )

Tﬂ'ﬂi WREE, sEetE, TS, FEEDHMA~OBEAMIZOWT, ~UIRIMAIET 2 b O TiEie<, £, JCRIE, % fniﬁ@ IS¢/ N if_ 1
EZEMA A LRIV T, —UHTEAAWVER A, JCRIZ, WARDRBIZBWNTS, %?Z‘fﬁﬁ*&ﬁ@%E@éﬁEFﬂf) AL 5. Rk, o
E‘]E%%aﬁ%%@é@fﬁ@ FERIEE, MBHAE, MHEE, IREMBEIZ OV T, OET, RETAEL, TRAETZ OMETFEE OV )
AEMDT, E2, YRBERTRARTHL ETRARERTHD L2MbT, —UIFRTEANETA, if:\ JCR ORAHTEROER ThH - T, %
EORBPTIEIRL, EHY 27 OUBRLMEBOESE, a~— 3 "= S—EDW A, BH, RAOEBREICE LT OHREZTLH0OTHLH Y
EA A, JOR OMAHE, WEOLET, WHORREZOMOENIC LA, Ik, £ ZMEEns = tb!d’n@i'h FAHITRAlE UCRITIRE D F
BB Z N2 T T TR Y £9°, JCR DT — 2 250, RUFEITIR D —UIOHEFRIL, JCR BMEE L TWET, JCR DT — 225, KIHE
D—HEITEHEM DT, JCRICEN TR, MR, dEELTLZLIFECLATVET,
ENRSRO &K
JCR IZ. KEFEEHEGIZRSDED D NRSRO (Nationally Recognized Statistical Rating Organization) 0 5 SOERATZ T 2D 5 H . LLFD 4 7 5 A%
FELTWET, (DA, 7 r—— - 574 —7— QB Q) —FEEA, (’DBUTT‘ 7 H IR, *Eluﬁ#ﬁi’?léﬁ SHH 17g-7()HIZ IS
SBAROXIG L 22 256, HEBRIT JCR DR —L~_— (https://www.jcr.co.jp/en/) IZH#END =2 —2 D U —RIZHF L TOET,

BAGCETIBMLEDESL

[EHT— B R TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂﬁ*l EK%‘qm%m

Japan Credit Rating Agency, Ltd.
ERREAXE SMTRE (& £15

T104-0061 RFEHRKIMRE 5-15-8 HHEECEL

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




