News Release

watax B AR HIHTRAR

Japan Credit Rating Agency,Ltd.

25-D-0992
2025 4 10 H 27 H

HRASAE B ARAIIZERT (JCR) (X, LT D LBV EMRMTORMREAL L ET,

ISPIRE SA Series 2025415

[##)
BEHEA AA—

WigftER

A%, Single Platform Investment Repackaging Entity SA (SPIRE) WNH1T9 2 U RXwr—IETH 5,

SPIRE I%, Series 2025415 (KfEH) #FITL. BITRDOVETY N r—UME0ESsR (BAHER) AT
%o BMERBEANCHTZ0, SPIRE XA Y v 772 —s3—F ¢ % Barclays Bank PLC &% 27 v 75K % i
b, UEHERAD v 7LD | EAEHRBAL X OREROFHLN O OFREEIT S,

DD AREZROFEAMEE K OFLESHANOREEMEIZBE L TiE, TEAEEDEHY X7 ] BIOTRU v 7'h
DU —N—T | R ORBEZZ FHZ L Lo TRY, ZRDDOEMINOEIT L > TUIAERKA b RiE LA
fTohdZ Ll n, REFOKMIZ, KERY OFLESHA EERI A £ COIAROLEEER O FEMEITTH LT
HlT 2L DOTH D,

(1Y) 4 R - HK Em

WA R
(##]

% R %118 fEEme it
Series 2025-415 25,000,000 =— 1 | 2025 4 10 /] 27 A 2053 4£ 7 J1 25 A AA-

KR L9 Fv—. BREBEIZET 51ER

TR Single Platform Investment Repackaging Entity SA
FLOOv— Barclays Bank PLC
ATy ThooB—N—F4 Barclays Bank PLC
<EfTEEICRET 1R
| B REORE [, A7 v TR
1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




\
)/

=
3

BATREASHFICE IEDMBATEIR

1. ERAKMEMSLIZEAB (202541024 A

2. EABRHOREIZOVNVTRELTCERZET HF : 4 il
FEBRMSTFIR S EE KO

3. M DATIR - FHMEE

S ORIRER L OEEREAEIZ DV TiE, JCR @R —A— (https://www.jer.co.jp/) @ TH&ATEEEEH) (2 EH
AT ORE LT FOER] (20141 H6 H) &L THELTWS

4, ERARMOFEIZHONDHEDEE

ARG ST O 5205 51k (B 51E) OEEEIL, JCR DR — 24— (https://www.jcr.co.jp/) @ T#&4+EI
HEHR ) 1Z, TU Xy —Rdh (20194F8 A 5 H) DA OFEE LTHEEL TWD, [BIIE O EECE FERREE
IR MO R 2RGSO WT S EFRO = TR FEEZBRL TV D,

5. &ATERE -
(FATIR - EBHS) 75 v A IEFE
(Trveryy—) Barclays Bank PL.C
6. R ERKMADHEIR - EX - BR

AAE AT, BAG L RDEH IOV THEBRY BTSN IMEROBREZERE > TRTHOTH D,

AAAZ AREATHIL., EEBITOMEMOREIZE L T JCR OB S CORABHREROERTH Y | UiziFIEIED
REZSEEIZFR LTS LOTIEARVY, £, AMERHBAME. 7740 EHEKOBRELZ THET D HOTIEAR
W ARG ST OFME ORISR, AT A7 CHIGREME Y 27 72 & EHEITOMEEORE SN OFEIR
FEERARY,

ARG FRSATIE, BB OFITIR O ERE, Bl E2 G HERRER EOBLITHEWRE SN, BB+ 5, /-,
ARG AT O 51272 0 R L7z #EIE, JCR AR OFBITIRE L OV EM CEETXEHERENO AT L
HLOTHDHH, SZBEHIIE, ABR., BRI FEZIXZoMOERIC L VIR Y DWIFEET A RN S 5,

7. REERBMAICHALEEERRBROBES L VIRHESE -

KA R L OEMEEICET S, TPy —nb AF LR B K 25

705, JCR KA HIAE EN DT O - DIt 22 1T 2 FE RO EMEIMEICET 2 RAKIEZZ 1 TV 5
8. FALL-FELEFROKELEHER I H-OICELON-HEHEOHE :

JCR 1%, EHKATOFEE O %2 2T RO MEHERICOWTO 2 TED TWb, AMHERKEICBWTIE, M
SEEARNC L DER, WITNDORMEIREFIC L DRIMRIED L ITAAR, E/TLEAT Y X M XD
AR & UETEDI KD DB R LI EWRE, FEOKEBRE R TERE LTRIH L,

9. BAEREICESES -
ANFAE RS DA G2 03 D FRe I IIREATBIRE 23 B 5 L 7,

10.JCRIZH LTHERE 1 FLAICELON-EBELOWHE : 7oL

MEEEE
ARICEIC TSN AFRIE, JCR 28, BITHRB L OCEMR CEET A ERENPO AT L bO T, 72720, MFsicix, A&, M, 2
ZOMOEHIZ L DR PFEET D AREMERH Y £3, Lz2->T, JCR IE, %TE’JT&%&”TE’JT&%&%FH@# UELIE RO EREME, R, 1
ﬁw BEREPE, se k. gk, FE O BR~OEAETEIC OV T, *@%%%ﬁfé%mfﬁ&<\ik\mR@\%M%ﬁ@%U\Eﬁ\ikﬁﬁ
WA L7 RIC OV T, — U 2BV ER A, JCRIE, WRRIMIZBWVWTH, YEHEHROL LW LMHANLAL S 5, HARER, 48
%%K%a@%%@é@ﬁ@ BEREGE . RIBHRE, AREOHEE . JREMREIC VLT, BIOMHE, FET AL, @RI Z O M SHTEE OV
AEDT, Fio, BYHUBEERTRAAETHL L TRARAETHS LE2MDT, —UETZANETA, £/, JCR OKMIERORIATH- T, F
%@%%@mﬁ<\ﬁm9xamﬂﬁ%w%wﬁ%\:v~7¥w&~ﬂ~#®$A\ﬁﬂ\%ﬁ@gm&ﬁm%bfmamﬁﬁ%féﬁmft&D
F A, JCR OMAHE, HMOLE, FHFHROFLEZOMOFRIZL VAT, b, FIMEISNDLZ ERH D E3, BAHIFERIE LTRITREL Y F
ﬁﬂ%wtﬁwfﬁof%wifomRm%H?—ﬁéﬁw\$Y%K%6—%@%ﬂm\mRﬁ%ﬁwaiﬁomR@%H?—&%ﬁw\$Ig
DO—E TR AE B DT JCRICHER CHER, MR, WES2 T2 L3 N TVET,
F AT TF%Hti Fe et B2 0 BB AL FATRAE DT LT W B BE T T2 5 Ml & LTRG24 T3 FITHRIENTRE L2546 113
M MR LD THAT 25 L E 328, BITRIFONEZEIZ L o> TE, SiSE OKEIT T OKMEL Bin D Z L R3H Y £,

ENRSRO & #%iKiR
JCR X, KREFEHERBIZESDED S NRSRO (Natlonaﬂy Recognized Statistical Rating Organization) 5 DDIEHMENIT 7 T 2D H B, LITFD 4 7T A
BELTWET, (DERMERE, 7u—h— 71 —7—, @QRBRSE, Q) MIHEEAN. OBUT - H7 BIAE,

.fgﬁﬂh%jii%ﬁ#z\faﬁs§4 7013 FAX : 03-3544-7026 ﬁﬁﬁ*_t Emgfjﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBERE SMTRE (B £15

T104-0061 BERHBPRZIREE 5-15-8 HHEEEN

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



