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HARE 4 2025 & 2 AICHIKRR I RETEIONE . KON 8 7 R T 3 /L F —EARGTB & O GX2040
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7=, 2026 &£ 1 BICL Ea—fHlizEMEL, Green IMPIIBEOFHIZ 5 LT3, EFHM
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AD GHG BEHEIBBIZDERICET 2 BEATH D & JICRIFFHML T2, FEFIC, BRED
FCH/-REE - TH%28IHT 522 CHADEERFNOBLICHLERT 2 2 &N BHFIND,

! International Capital Market Association (ICMA) " Climate Transition Bond Guidelines 2025"
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/climate-transition-finance-handbook/

? International Capital Market Association (ICMA) “Climate Transition Finance Handbook 2023”
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/climate-transition-finance-handbook/

PBURHDAESORKITEBL C. mHA LAELILESOSEHE (RITINA®R), BH, RMEHFOEIREFEITEET 165,993
BHTH Y., HITNAEE OENITEBME & RITMEDOEICLDHDTH 2,
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* International Capital Market Association (ICMA) "Green Bond Principles 2021"
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/

SEIEE [FU—V Ry RAA RF4 > 2022 E47

https://www.env.go.jp/content/000062495.pdf

TRIT CRBBEES BEE (V74 4A—F - b vPvay - 7745 RCETLEKREI 2021 £

https://www.meti.go.jp/press/2021/05/20210507001/20210507001-1.pdf
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EAL, BeEORRE~DBITEZINEI TS EE. BRDOEEHRSNHOBBRILICET 52 A
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F#Z 3 RFNRILICESwTWnWE Z E
Fovovavon—Fvy7iE, UTEHELZLTWSD,
()T SHIRIERTEE T, XI5 IE Scopel, Scope? #H/X— LT3, (Scopel NEIRAIBEA&IE T
BEREINTWEIENEZ L)
HECBRAHHRAEICORINTWVWSEY . BAD GHG HFHEHIRBZIZ, ERMtETEREIN
T-RZNRIND &5 2 BIZETH 5 /3 UIRBED BIREE (BEEEWURICHART2°CL Y +ELCRL,
15°CICHNZ %) ICEGRTH D, BARBUFTIE. BEHIE(IC DU T Scopel, Scope?, Scope3 Mm%
AFZEE>TOWEWH, PCAF TEHONERICLID > TICR CEIARERZRET LI, BD
BEEOEEEE % Scopel, Scope? & 5 &, D BEEHRER SN EARERISBHFERITETE &
L CEHEAILTH N T WD, Scoped (CH7-25 BAEEDHHEIC DLW TIZ ERD® Y HrdiRAI £
721X EBPIB D HEHBE A HECRE LN SRET B TRRS LT 2 1EA ., 2030 . 2035 F£E. 2040
FEBECBEN BRI ABE X, FMICREINIBEE B> TWD,
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7. BEBENBIS/-BIZ (HIREK 2.7%/EXICR #E) (L IPCC'D 1.5°CHERIREEZ TRE
7= 1.5°Cok#E (2030 £ £ TIC 2010 FAEN ) 45% D 5 BB 2.25%/F) ITEET 5 £ DI
BESNTWDZ ED D RPRIICE SN UIBED 1L5°CREZREE AL TWDE ICR
FEHE L TWLWB Y,

TERIBE [SEREmlT R— b7 xUd - h—RopirERas Lz BRELERTA X 2]
https://www.env.go.jp/content/000125696.pdf

& |EA : International Energy Agency, EFET /L —HLES

CIEAIC & B2y b OHEH > U A (Net Zero Emissions by 2050 Scenario)

10 EA ( i)é AP R BIEA TRIERT 2720 DEH TH D, Fhicrseabif s+ U4 (Sustainable Development
Scenario

1 IPCC : Intergovernmental Panel on Climate Change, S1EZ E1B99 2 BUFRE/ <% )L

2 1PCC "Global Warming of 1.5°C An IPCC Special Report on the impacts of global warming of 1.5°C above pre-industrial levels
and related global greenhouse gas emission pathways, in the context of strengthening the global response to the threat of climate
change, sustainable development, and efforts to eradicate poverty
https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_Full_Report_ HR.pdf

B, IPCC D 15°CHRBIREE L. D IPCC % 6 REMEHREE (AR6) HAHEZICTCEININ, TORTRINS
1.5°Cok#E 14 2030 £ F T 1T 2019 ELH 36-69%:8> (CO,) 5 BIEX 3.3-6.3%/4E,
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KREKEFREBORIMEHESFAEZRTE L. KEEFICEIT-SE
&J\miﬁwwxf%ﬂrmﬁﬁ%%%o

—h. RIMEFESFTOEEMTMOBR, KREKRERREIC
BRZH OKFE. BH. FIRENERESE) 2HERT S t#
R & 7R,
2030 £ X TIC/KZEDERHIREELR /-, 2025 FELIEOFHE
% BigET,

HBABNIE, &Gl EEEED CO,BFHAIBE & LT, 2030 FI2#7 700 7 t-CO,/4. 2050 FE

128 4 8 t+-CO,/F % RIAATWS, 2030 FIZDWTIE, BBRKEY 774 Fz—>
AEODHETICEDE, RS NIKREDHE

|2 & BKEH
BRRELE L TRIAH R %*ﬂg%ﬁﬁfﬁ#‘?% EARGE L.
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COMFHBIHEAEE L T3, 2030 FOEEICH T, KEHKBEE 100 Ft/FERELTLS
A, TNIZARBFOAKZEABR 2030 £ 300 5t D56, 5l &k ERNOEGEREN, SRELF
2E (200 5t #iaEn. ZH D 100 5t AL otfaE Nz & LTEREL TL 5, 2050 (1
DT, HROEBAKKREBEIEDILAEBEE X, RIKICKENRAHRERET 2 2 & THIRS
N5 COHHEAREL T3, 2060 EFOETFICH LT, KERIBES 5500 A t/ELRELTL
2 H. ZNlE Hydrogen Council, "Hydrogen scaling up” (2017 £ 11 B) o 2050 Fm/kEEEE (5.5
BY/E) 55, 10%HEEERS &2 ERELTEHREL TWS, 2030 FEX 2050 FDETE E 6
120 FA 7Y A TAR=RTlEh < KEMBREICE T 2RAT ZBEOREY> DA E R E L7
HBRE THERICEBET A2MEIIHZ2HDD, JICRIE, BRXTA—REETERIIZHERDHLDTH S
CEMEL TV,

ey

A GIESEED CO, BEHBIRE TH % 2030 F£I2#) 700 A t-CO/EICDWT, BAD 2024 FE
REBNEEELABEEZ L THD, BREEEEERT LT —THIRELT 2024 FEORESE
EPC LD HMHEEENE 85375 B kWh, AHFE 16,2664 8 kWh (73.4%) 55 LNG:2,841.7
& kWh (333%) &7A&->TW3, LNG NAOFEED CO, FiifR# % 0.415kg-CO,/kWh* & L 72454,
LNG A HFEBIC £ 5 CO, HEHIFH) 118 (& t+-CO,/F & H#EFT I NS, L7=A > T, 2030 FD CO, HrH
HIBUNR TH 549 700 5 t-CO,/E 1L, 2024 F£E ING K NHFEEBIZL S CO,BEHEERBEDI 6% 0%
HERS 24 30 beted, —H, BAD HEIESI N KEN TR CEREBRRICHAVL LN RTIE
Wz, HLETHERT VI HILELTDA VY N THDIAIEET DILELDH D,

AR7AY 7 FOMIERMRRIE, BEADA L TENTHERSNSAREEZELTEY. S0k
SHEHEIBRAN DB T S N5,

5-2-4. Gl E&EE : [RHRMEEORERE] Yoo s b

DB ITEEE L2 Y O CO,BEHENIZHM ORHEBHEEE (NN - $hB) ICHhKkEL Hh—
Ry Za—bFZLOERICAIT. MEOREKFEAOBRIZAAIRE I NTWDS, MEFEIL,
RIS VAL RABEEOFE T, —FRD L7300, IEA - ICAO EEOFRICLNIE, S
JEFAICHEEAEEL, BE L FAX— L RTK), BEREFO X — ML (RPK) &H1TEML
F2RAATH D MEBEOENMITT b H CO,BHEDEIMICORN 720 MBERTIL,
St —BORRFMITHRDIEMEN KD 5D EBEIANTLS,2022 F10 AICiTH M7= ICAO
D 4l ERSICENT, BEMZESE T 2050 £F TIC CO, 0EIHARBY nICT 2 REBBE

(LTAG; long-term global aspirational goal) A ERIRE N2 & HEMICHME D Ik F O BHE
IR L TL B,

E+ZBEDETE L 7-MZE DR RCIEE ISR D TIERICEWT, MEDEFICH TS CO,HIRRK
LT, O - BREREADOHEMEAN, QBEWHOSELICLZEMAADLEE. BSAF DEA
R, ORFRI LDy bHAETERRELTEITONTWS, MEDFICH T 2MRFACDOEFICE
DL = Efi~nD> 7 be, BAOMEEXEDH SN ERENICRLT 2Hae LTRA. &
Gl ETFETIL, KEMEHED 2 TEINFEF P, KIEAMERICHE & SN IMEREEBSE R

3 https://hydrogencouncil.com/en/study-hydrogen-scaling-up/

P RBFEXEEBERI LT —T BEREME [2024FE) LV
https://www.enecho.meti.go.jp/statistics/electric_power/ep002/pdf/2024/0-2024.pdf

¥ IRiEE BREENTICH T ZMEERANEOEBRIOTHEFERICOVWT (BEERE) LY

https://www.env.go.jp/press/files/jp/114277.pdf
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DEMRAR - REMNEE(FERICERY B, £7-. KIERMZEEICEVWTCERI NS ATREED S L,
[REIEMHEE S X T L], [BHEERORAZ 72O A Y bR T L] ICRIMEEFEEERT
%, BB KRG EEFEIIODVLWTE, ZO2K0BEZE%L, KEMBHEDKILICANA] XA 3 7 34T
TRL6LXLEP/@ﬂﬁﬁﬂ&@f“‘“@é%ﬁkE.Woﬁ% bR OFREIZEET 2RI DL T TRL6 L
b BREKZEAW AMW $ROAKEIEBEEIHE TRLO U EROEBNFHHR O - TT7 2P X
VAU RATLIZEIFZATEMIRE U EE LTHEL TWS,

BB MBORRFEHEICHRZ TRRICEVLTIE, O - BERE~OFEMEAICDOLT,
ETTIIEM OBEE(L - (b & EDH, WITL TREMERE., BEIMEROERICME IS T-HRFEREZE
EDHETBE R > TWD, — I, MEEEMIZ. 1 15~20 EFRTHEM OBER - EAN RS
. EFOEAMEMERICL 288, BORBRERET. TP v OMRER EFICK Y —HREH]
DM L b 15~ 20%BEDEBTXNEAEND, Tz, KEMZE, ZENMZEHE iTtE%’*?H%r
BB E LWz, EBITHRFIC CO, 8 L WinZB# <4 1) . IEA @ Net Zero Roadmap A Global
Pathway to Keep the 1.5 °C Goal in Reach T%. Bk FELICAITT-EEZLREINFTMNE LTEIToN
TWb,

% 8: Gl E2HE REAMEROFAR] 70Y 7 b OEB RUHRABERORIIKR

B RIE B EERBE BT BiZ
@ KkEMEERA T D TR TRL1~2 TRL2~3 2030 £&
TRL3~6
KEMEHER T T P b - B NOx HEHEI&ICEIF. KEN—FORERFTERET,
¥ 2T LR F < EROMRBERSEER(CTANT o, MREERSEERET (T4 7. N—F BE

BRE., BREE) %52k,

W EEIERAT Y Y TOKKRBERAER ICH T TEMRT X,
KERRY 7, N7 BB OFAEMIC L B HEERERAERENE
H,

MGERR AR B IS DLW T IIERNERERT S L. SBRISBAEES L
7. (AT id&ﬁ*&é@%ﬁuﬁ&muﬁ%ﬁ%%#Té )

BEKBREHTEL R >~ 7 B . [2> o XFBERSFIEZ MO £ BERGTZ B, B
FEROEIIFERE R, &2 7 L REFEZ7TT L 2 REEE
ichee

EEMZ Y 7ICNY 2KREBWER. 77 b ARYRRE P, &
&>y 1 REAEREAH. 2 KAFERMES,

Ry ANDRE - ENEEY X T LAERGROEREFTE. HETT T,
FEAVY =7\ 7EEROFHARERT T,

KEMKBHEEHE S X T LE | - BARHMER. SAEEEDORRICEMNT 52 & T, HEREDESD

O 7R R FmEFEEZITH LI, 7}<§}h 19&0) BERIE T EH,
- BRmEHeEE L, MEMEEEER Y oKRRBOKEAKITH
TEIRENRBEELERE,
AR —-IXROERBIC L 2RARRZERE L. MictEEEKR%E
ERT DL AR,
MIAXA BERRICTHE EESFR T > ¥ v TOKKEBERERKIT) (2024
F£10 8)

7 ﬁ%ﬁ%«gx\@t;ﬁu/ﬁ NEER BEEELREEBLEEZST ) — A/ R=v 3> 70Y 7 MNEEEERSEH
DET—F 70— H5 17D NEDO &, MRhF - HoEEtE%) #EIC JICRIEM.
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HRFEFER EXFEE ELRDL Bz
@ MZEHEEEESIRDOEMT TRL1~3 TRL2~5 2025 FE~2030 FE
R - REEFVE S FIH TRL6

MM EFBEAMIESEMROERE
It -EESL — MM - BHRIRE
(2B T 2%

77 AFLAETORFAERLICHEIT T, REBERBRE O
ARELE R UERER % kit .

77 RAF L ARET ORI A IEMEILCEBZEE( ICA T, CMH-17 &
DOBMRBEICKECHE (BRI TIL—=T~DBEESMN) ,
FEANRN—/NREEERB 2/ X7 v 7 (1.2m, 2.6m) L Xba
L A TR,

FERFUARIVENBEARZEEL. BREHICEHE-88)
BRI OM R %R,
BRENELDOI-ONEREO B EE -
HEET,

MR BEAMENC L 2 BEBED
%

REATLOVEREZED 3 RuuEmEESR (R/SVFRA - 3—FA
M) 8T 5/NEEBMEREEREORET T,
EAERBRABELREDOBRITICEVNT, PFOHERUNRIFIEOLE
MEFICEY, PFREOBRITRET,

NBRUEROMERAE (B dhE) RO (E#E) ICHWT, KA Uv
JILDORELPTVWEFTZRFE, MEMESIHMICERTE 2R
BELNLETHREZRA RLR, UL ZEREFER,

HRRFEEHE st dil =L EHRR BiR
® KEMHREBEEHES X T TRL1~4 TRL2~6 2029 FE~2030 FE
L& a7 RN TRL2~6

KBEMEIE M EENHEE S X T LI
MF %

REMER, HWae/MRER, MREMERZBET 2V AT LZIUET

32 ET, BREDEEES X T LOEKZ S (phasel)d (> 7y b

T B, TEiLE R,

1) Y AT LRRIIMEDORER
- SAEEOFREMAA F74 >, BEOREELZEE X, KEFH
S ZEUEREREEZRT L7,
- BEREE AQ FELL L. flRRTRERSRS 3 B L0 BiEMREE B L, RE
LE-ReMER, MEEUEEREBET DIV AT LEERIZEL,
INEFRRT D70 DOEMEEA ML L 7=,

2) YIal—yavit&Vy, ERVATLRIIEEER., £, &3V
R—=F> MIT 2 KPI BEEDREREET T L7,

3) BAOEMAEE B F A, #E OEM ICE W TKEMEHEDERE
NEITHRTHDZ L EZRERL 7=,

4) Phase0 TORIHER%ZZ T, SG1(Phasel) 7 54 7 7 % EHFH
IZERTE L 7=,

KRR E M 2 77 BT iR 7

KERRIBM R &y 7 AT HEMOREFE D=5, BERFELOBARN
A=V ERRT, S/ T 7 AN—TFEMOEFRFTRVOELOE
RE FY~v—0EA 7O ROBEXRAEB L. EERUEEA
F /T T AN—FEEY Y T ILOEEICERI,
ZZHEAMBIEB X & v 7 DR - FFEICEWT, 7/ 7 74/8—
TEh xRV REERES T RRE T ICELWTRFR/NE L X
HEMEETT Z & EHER,

TEHE A BRI R Xy 7 ~D O T EREM O ERERTRIR - I
BFWT, T/ 77 AN H BV -FAREERENFRIRET(C
BWTRFR/NRLILY HBUEER RS 2 & MR,

W ESREEICAIT T, 7R KXy 7 MEIERRE AR © N EEREEK
fEDLER - FRBHFTORET % FA%A,

WA RIE B EERBE BT BiZ
@ BHHE, - TT7wRIX TRL2~3 TRL2~3 2030 £&
v h AT AR OEENMLERR TRL6
ERfTRE

BAGHERUEH - TT7 3T X
b R T LEANERF

AT LAFSROBREILY ) 22— avyOfRsifEsT 306, BN
FIEHEVE - TTIRT AV MREV AT LOEEERR RS
Tal—YarvBRTORE T Eh,
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BT AT F ST

SRF LM EESICAIT T, 7R —ILEIFICHE & B EEIE
B, REABROA > 7 7B EEBEEZNER, F-Z0-HDORVF
7_7%§%£E/_0

B8 L 7o BSRERTE % Ko

S, BMi7LEi BOBEBICIR D FERER &S TFAL
ﬁ'Jmﬁ,j&@%ET%{t@z\%Ii%%

EIZISE&f IE. ARG EEFED CO, HrHHEIRE & L T, 2050 FIC 6.4 18 t-CO, & RIAA TWL 5,
IERIAMEEEN (C & TR D CO, FHHIBNREHTH 2, 20 F el 2019 FEDOME %
I2& % CO, BB 1X 6.218t-CO, TH Y., 2019 FIRFRDMZERIC L D CO, HFHEICILET %,

COFEDOHHRE LT, 2000 FER RO = v MARNC L 2o CO, EHE% 2019 F L~
LD IERBICE/=2 20 t-CO, L BREH > TWD, TD5H, KELZBERRE T 2L kE
BRIE TRSIMZEBEOEIESICOWT, FEOERNR FEHED 40%) 22 NEN1/3TORET
5 (HEtT2/3) & LBAE. INTH L3R E-CO, DEEHEIRIC DA A D,

T/ G ESFEOMRRNRTH DMEEBROEREPEEIZ, EEDY = v MREITRS
FATHEEDMRELHEBIRICE BT %, FHETIE. BE(EBEMETENETN 2%, 5% DHIEE BiE L
TEN, INHARBLAGEIR. RO = v MARITRITT 2RITHED CO, BEHE % 551 THY
12 t-CO, IR AIREE Ao T WL B,

WE>T. L2 DD CO, BRI RE 5T 2 & FRH 6.4 18 t - CO, DBEHBIRRNRA AT &
Nz,

T/, IATA EOMEEROEMARNVE T > THALI-MEE XITE /)L —THAREK L /-
Waypoint2050 (ICHEWTIE, ¥ = v MABOKXKED SAF FITY Y EDHB I LT, ZDMDH—R>
JLYy MEEAEDETEHEE LT 2000 FOh—RyZa—FZADERIND E WS FRAE
ToTW5,

JCRTlE., tRABEZ TCENTX—2EBHAIZTZ LRI DOTH D ETEL TL B,

ARGl E2FZEICL 2HEMERIL. 2025~2030 FEOBZICAITTEERICE L TE Y., MDY
BARKOH—R>yZa— FJIICEBT 2RESXEDNREORIEIBEFIND,

5-2-5. Gl & Z% | [RIAMMORFE] 7R b

FEREERE, oD CO, B IIERDEDOHREDK 2.1% (2018 FFHR) zLHHTHY, #
FRFOBREERIC, BLEXREESHRLBATIEFHINTOD I AL, FLREHE
CaniSatEnxn CO,EHEEIF S SITBRT I R D, BEEERICE T2 h—Ry 21—
NSLOEBEIZIE, BEREOERN S, AE - TVEZT - A—RY UPA ILAZVEDHR
IREI A OBRIEA WA TH Y | k5 - /%:)%%ﬂt?é%@%%@%@%%%i@Jﬁﬁﬁ—
R UY A TIAR L EEZED)RERO XA X 2 )y THERDIWME S SN TW 5,

ARG EEEHEOESFEERTIE, 2050 FITEAIT I v a3 VIMEABNICERIE 272012, K
RS KOT v EZ TR (TP v BERY 7 BERMHES R T LR RO
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EMMEITAITO, - INGBRREPADBBDO O E D THIARVRAY v TWEEITH, TN L Y.
&ﬁlwm%%-%%I%@I&%%ﬁ%ﬁk?étt%_\%E%%—%tnofﬁéiﬁ%ﬁ
H5HZEREIET,

MRARIC DLW TIE, ERZEMT 2WANEE LS 2 EU L2 BT 2EEEBED 2 DICohNb, A
fUmEICE L Cld, BITEENMAAEANICRONS /2o, NUBTEICEIVNZEZEED GHG BEEIC
e, EREEICOWTIE, EEBEEEE (IMO) Lo TEEINBREZIIKS, hb. BERE
E(CE9 5 IMO ICL 5 GHG OEEEBIZIE TEED®EY TH B,

(EBEE GHG BEH BIRBRS O]

2023 F 7 B2 IMO % 80 BB ¥ RIEREZES (MEPC0) MEEA Y P ICEWTHES N,
GHGHEHEBERZICEAL TL Y RIEINBETHEHENRET S N,

IMO THRET X35 (L—Jb) ICK2EMZEIEL T 3 D20BEIRE S M7,

@ 2050 F£HF TIZ GHG HEHt 0

@ 2030 FxTIcEATI vy a vBREOEREE% 5~10%

® 2030 £ TICEEBESARD CO, Pt ExEEH7-Y) % 40%HIR

£7-. 2000 FEE TO GHGHEHEEL O D/®HIC, BEICEVLWTTROBY SEOHIFERMNRS
N7z

@ 2030 F£ & TIZ GHG BEHE % 20~30%#E (2008 £ L)

@ 2040 F£ % TIZ GHG BEHE % 70~80%Hi (2008 £ L)

[AALEE GHG BEH BIRERS O]

/. AMRICE 20T vy a v i~OEEIE. BEXRBERICBLT [AMH—KRr =2
— FDLHEEICAIT R ETS] & 2021 FICIH EIF T, W FEOBENMTHONLTWE, ZDF
TlE. CO, BEHBIBERE LT, 2030 FEI(C 2013 FELL AR 181 7 t-CO, D BEHNBIS Hh. M
DAL DOE T XM DB BRI O TR &I, BRIERIEIC & 2 CO, BEHBIEA ZH SN T W
%, F7z. 2025 F 3 BICIE. FICAMEED 2040 EEREME N ZERBENBIS S5, E—
KN T b EEBLIBET2013 EELA387 5 t-CO, E—XIL> 7 FaEELRWVWEET 2013
FEELLAL25 F t-CO, DHIBBEZ A ZRTE L 7=,

[(H—FRrzZa—FILCAlFT Y — BREBKICH T AMMH0 TiEX]

BABOEZETH 2 [2000 FHh—R>=a— FF0] OBEERDLDIC, BEEEL TR
EBFEBEEL, [2000FEH—RyZa— IS 7Y -Vl EER (170 -V ElREEK] ] %
FBEL7Te TOEEBIE, 2000 Fh—FR>yZa—FJL] ~DHki# %, BFEEBOFER] (2D
T2 ODEEBETHD, TOFRT, MAEZEICONTE, YR I vy s v OERICHEALE
7% NG, K&, 7Y EZTHFOHZPRFARICRL2BIMN % EE T2 & & 610, BREEDEE
FEEL, AARDOEM - BEEOERHEFHORICENBELE XD —HR Y Za—FZICMEITT
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WYL ZEABIELTWDS, 7 — Vi EBETRENAZ 2000 £ oo [TREE] 1Z. FI232
DHER (DH—HR> 7 ) —HREREA~DERIE, QLNG BREMOZhEL. OEBREDOER) H
I:J}EE/DTL\%)O

F 7. 2024 FE ISR E N IADO S BRI S (ver2) B W TIE, 2060 EDH—HRYy =2 — 5
ILORBIZANT TRMIOEYOT I vy a3 v MEOEREED DL EEHIC. BADZ Y =T 3L
F—DLTEHRIEE XA DMEHERM, FLERBFEMEOEREEDHD ZENTRENTLND, £D
BERAEEE LT, ERII vy a vy mEOEAN, BRNEEEBROBE MEOKBIERED
BEOHEEIRIN, GXICATETHREICH, [T vy a v MEOEEEBOREITRD
BE| RO [T vy arvmEOEANRIEE] ENFRELTETONTLD,

KRG ESFETIH, REAMHOBERELTS, 2EROMEREBIZL LT, KEBRT VY
BRELZ > o - BRERMIE S R T L &BEFE L. 2030 £ X TICKEREPROEIEMAT TS5 2 &
(TRL8 U E), 7Y EZTHEIT VY BB R > 7 - BEMIHAY 27 LOBEROMAT > =
TIREMIA R ORBERIC L Y. 2028 EETOTELZ LI RIBICAHEEMA2 RV 252 & (TRL
LIE). 2026 £ £ TIZ LNG BEHRD A &> 2 v THIBER 60% U E%#EB$T 252 & (TRLS LLL)
MNEEZE LTEIFoNTEY, FNFNoBEZICAIT., SMEEFERICEVWTEEZEE AR LMERN

BENTRLARTE

SNTWD,

*x 9 GIESHE REARMORE] 702 b OEBPRUFREZEOFRIRIKR

B RIE B EERBE BT BiZ
@ KEBEMOBER TRL1~3 TRL1~4 2026 F£E~2030 F£E
TRL5~8

%

fAKEZET P R MHFS @

KEMBI T Y B ERITRAR | 3HLBEOKEMRBRBLIENTT
L. 2025 £ 2 BICERAEE % £,
JNEETZ:2025F6 A& Y KHI &2y 1 2# (8L30KG-
HDF) mD/kFEMRBERERBIME, BT 50% 2 TRBESR 95% LU EER,
2 58 (12V30KG-HDF) I$EMELRE L TEBREEZH, HA®
EGRAX L ENEE SN, 2027 £F3 BoHEEHEL THKEH, =
RRSEEE : MRUZ B DOFEIC LY. EIEIE 2030 FEICHEH,

Yo —NRT7 =Ty /0y —  RREHETD 95%KEEE
(BMEP 1.5MPa) B L UERERE TOXKEERERLEZT 7. HD
800kW B ET > <> (6EY22ALDF-H) Dk EMRERERA 7
B raEh ok,
PRIy a—iRlL— a3y KERKEAESEE SIS
ETFAER (100 A[E—1000 AE) %57, KERICOEELL,
EEMEREH, FEI P 0EEEF, THERNDOKEELRE
DREFTT, 2025 F 4 A, BEh=H - B&EEME O T, KEBRE
TP UEEHM (BUEC3SLSGH BY) &% fisks, 2027 £
KRiSELAEEG# Bigd, RN 25~3 £/, KkHEEGLLE
B A A A HE TRIEFE,

BRI MHFS - 40ft 2> T H YA RICUNE 2 2=y b DML - &
EERETDIZIFRT L, 2026 EEEHDOTEAZ Bi5 L CilEh, FELEE
SFIF 2026 &, EMEIFIE 2028 FELIFEICFIE,

KB MHFS : SR ET & EERET 2 ETH, 2025 F 9 AICEERH
fh. 2027 £ 2 AR FE. EMATcoRIEZ % BRYIC, #Hesa
Zy bPDOEY 12— LERETZ HEES,

BREFEEE~NDET U VT DREN REEFREEBSEZSS ) — (/=37 0Y s FEREEEEKGE
PHET—F 77N —TI25F 5 NEDO &, IR - HEREFHESE) 2 EI1C JCR 1Fk,
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IR RIEH EERAE EEH IR BiZ
@ TrEZTEBREHORER TRL1~3 TRL1~6 2028 F£E~2030 £
TRL3~10

TYEZTHHEELY Y BEH
AR B F

AN R OmAT v EZT7IREM (FrEZT7REIZ 7R
—b) A2024 FE 8 BICRT, RFE 11 BICEIMBT T, 90%L
+ @ GHG BB % ER, AFMGC (7Y EZ 7B 7 v &= 7#%
i) 122026 £ 11 BT FFE, 2025 % 2 BIZ YARA # & EAREEH
e Gk =N

IHI RENE : 7o EZ 7R & 7R — MEE A EIEES (28ADF) DF
FKTET, EEEMREEHEEE S CIMAC2025 (2T President Award 3
&, AFMGC #5F B4R (25ADF) (32025 F 3 B & V) HEHLMEE
TR FA L. BB THIEMETERK, REIE 2 B1TE
BT O A EITH,

Py vIvYya—iRL— 37 AFMGC BE BRI Ok &
Efeh, 7 EZTREX B%ERF. N20 BLUERRTVEZT
IFEL NI, 2025 5 10 BOHMTICEITEE/ T X — X T RiE{L
., AT v EZ T HREBEOEEF,

HAY Yy 7Y —F 12025 F 4 B &Y AFMGC n#é&ERth, 2026 &£
BTk, EMEIMLEETE, EMARICHITEHRER - Biatks
DipiEBA,

/JE: TR EHRR R E R
—@B7Ooy s b

HAxZU—>T7ryEZT7>vE>S D Evellence (IJHMAN) T2
v ORF BIRXRN) A1 FEULENT2H, 2024 FEXRICFE
LTWERT—=2 47— ML 2025 ERICEE, EMEBUOENICL
V. 2028 FEROEMRILT TRE, 7-72L. MBARK T E=T
Y75 AFz—v 0BG (FrEZTNAVYAY v IMoiEE (B
WHRA) ) IZOWTIEFERY EHH,
:#E&S W& v 7 OFEMEET OpH/ v, KEREE, XiF
B L) EfkEih, EHEEE MR EBE SRR LAy
u/am%>%;m¢ SERY7a1zy b TERESE @ -
4V&3)ﬁ%tbrx Hh—TOBH % EE, RELZEDMERE
HEBTIE, TUYEZTEEN IMO &% (110ppm) #KE2< TES
25ppm WU T % #is, THEEEGZ OEESE %R (ASC - ik
%ﬁt%uﬁﬂ)omﬁx¢®7y%:7zUv7um0%ﬁmu
UNF 5 BiA&,
NSY : IMO 4 K2 4> (2024 9 B CCC10) I2&£W, 7vEZ
TMHﬂyﬁmﬁﬁgﬁﬁ%ﬁméﬂtt®\ﬂﬁﬁﬁﬁﬁﬁ
a%%ﬁ-iéﬁ-7utzﬂﬁ®@?ﬁ%ﬁ@ﬁ%ﬁ@f&U\
et - R BB I 2L —32 3 roEEARL,

TV EZTRREE O N20 U
T U REF
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e T VBBICE D LNG
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HFTET 12023 FEORELHRE RAROME - REMOEEE
TT L. AR~ DOHEATELE T A, 2025 F 1 B &Y EMEILR
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BITHAM) OBENTIEONREL>TWNE, K7AY o7 MISENERGTEEY E5 (—3FH]
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Y RAERE~OET Y YT RNRER BEEXEEEEEEERS Y — A/ N—ra3rT7 0P MERIFLF B
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V. BROATRRECICATERVEAZEDIHEENS W, AGIELFEZ. 2BERE
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36/61

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



o) . .
,b) JER SR

I-DESFOREXRMRES | N7y RIFTIZBIRICH 7= 2 FENE(2FNE) O FleiiEnEbk % £
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SUPENERT HEIRTH Y. ERITEFDO 1 ELY O COHEE. HAERFEFKBEZE (CO,HEHEIR
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KFEDHMEEEL(RT -0ICIE, HEERHEOAREELZB LG IR bOFIR @I T, AR
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BEtkEoT (PEM) BUKEBREBOZRM IR ~ 6.5 FA/KW %2 R@EE 2EMOER, BEBYE
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8 |EA Energy Technology Perspectives 2020
https://iea.blob.core.windows.net/assets/7f8aed40-89af-4348-be19-
c8a67df0b9ea/Energy Technology Perspectives 2020 _PDF.pdf
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1,

LCC &¥h
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HbD, TDEEIZL->T, BT &0 MWBEA~DFEHRICL D COBEEELEZNRIZH 0.33 7 t-CO;

O (OIEERMBEABZEIC OV TR FEREICTHE
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ZRIAATWD, COHFHHIBMNR I REZEZD O DHEICEICKRBEEA>TWND, &
B, DL FEOHRDD D bEMFEEEICOVWTEISMOFECTEBEN» O RBTFECTH S,

5-2-18. BEMBRKRBITINRLZSE (BER~YAM 707 v FEBEINS)

oIk RHEES T2 E. [MERRFEO— N~y 7] (BM3F6 A9IRE3IEE - #AMRKE
RRSFRE), HWIREANKE (BN 7 F2 A 18 HEZEARE) RUOGXERICEITIER
HEt (A5 F 2 A 10 BEZERE) FICE DS, MRRETHHICEES L, RECHBLTE
AR R FRICER Y AT A RN HEEE ([T L T HHORKE N Z P arADiREE LT
RPE ISR R BB ATINRE 22 5T L. EHEEITHT Y fi DS EMICET 265D T
HD, mhb, WEGRRRHEERGEICE, (1) BWERRERT - BT riEExdE (RRRFETH
HOCYEE ERURERLCER) & Q) FESERRERITMRCZ 2 (RESREEER
“AoRT)y REERE) HHY. KEFORLEFRIE (2) DALAL>TWD,

REFDOFREWRIT, MRRBFATHIHIOETE SNATBED IEIH,. SHMEHSN., REEAER
N, BENELZEETOAHKICES, BERYA7A7 ) v FEESETHY . LWINoHED iR
R\EFATHIHE L TOEAFEBEICEDVCHENICBEEROIER., EBHL. BIAXBRKB. &
MRS, SRR BZLFOEANEED TS,

HABITOA > /37 bLR—=MIBWTIE, o 4 FERICE T 2R RLITHIED b HFatiE
ICEDWHIREDETEEARESNTH Y, CO,HIBMRDREHEL L THI 342 Ht-CO, & LT
W3, COHIBIIRIZ. AEFORISHTRTIEAWL R (1) #gRRRBIT - BT HEERFEIC
LOMRDEENDIRICBREEET 5,

BB, INSAHEICENTS6 EEETICBAI N, BENCE > 723%E I £ 5 COBEHEIR
RO BB LITEEHN 1,082t-CO/FTH 2%, TNHBIFEHRFZEIC L 5 CO, FrH BRI R (L3517
DHREPERBMBICEDCLDER>THEY, EATETA—LZRUFHERICONTHYEREDL
HoTWBHIE%ZIJCRIFFERL TW2, S BEKICE T HFTEOEFICEHE TRIEZEDEAN
AED Z & IChDH, BARBUFICIZERBICED CRENRA > /37 FOBREZEHT 2,

O BRENCE 5 7o IREIC £ D COBEHEIBNRD BB LICOWTH, AMEHFOFTENRTIEAL (1) HERRERT - BT2H

%
EXMBICLDMENEENDIRUEEEEST D,
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Q JCR Sustainable
5-2-19. 7V =Y TR X —HEIBEEA(REEE
2023 FEEICHITHAAD COHHE WWIEITAD o>b, EHIrfIr»rs>0fHEE (KW1E
9FH IL192% % HHD TIN5, BEIELBFILEEEFIOFTH 85.7% (HADMED 165%) % &
WTHY, 2000 FHh—RyZa— FIIILDOERRICATTIE, BEMEICENLZ Y —> I RILF—
BEBEOLERNEETCH D, xDFEEZEE LT BAIL[2035 FICEREHEIRFE CEEE 100% ]
EELTWD,

MBI IE. EV. PHEV, FCV O REZBA S HEAN. EAB L O RHEAGREFLZNRE L.
BABRHO M@ T 2b0DTHD, INICLY, BEHONRARTRZAIHT 2L eHIC. BE
RIS L D2EMAROEREZIOES 2, 7o FRNAFTRLAZ RIEX. ©EICL 2EERBE
BEVCMRARKREZRTL T 2BMNES S, Enil, BAMSICHIT2BHEDOEREZ T 3
ELTEHHEEEDHSFNERLL, BATBOREFICORITS I T, EXHFHOMLEE TEK
fEREHHEDHIBE M2,

BARBHFDOA /80 bLR—=T 4 7 Tld, DMAFERE - MO EEHYBEICHITEEA
BEICOWT, FEBARKICEROH VY YEITRHY EV-PHEV MEAINIEDE L, BEAF
FIZBEWTHZEHD O COHHNREMNICHIRINS LAk L T BERENRZHES L L5,
FREL. BERAOHTT — 2B 0B8EA21To T3, HietT— 4k, B @EH ERET 22E
EE - FEEERAES (ODHAE) ICEICAOYLY BFEREEAHK. EMOEITX, ETE
BEU T8 L By TEY OFETERERME) oBEROFHETEEZEH L. INIT/XT
—FL A VBD CO, itz #HF T, ERCO,BEHEAZETF L TV 5, BENICIZ, HV YU v E
ERVPHEV ZIZOWTIHAENEEE Y ICE D CFHMA CO, BEHAEE L EV ICDWTIEEST
RFOBINHEEICEDND CO, BEHBRH=ER L CEEL TWS, =72 L. PHEVICDWTIEEIEE
HER LA CO,BFRBRBORTEIRHE L L2 & HY EERO CO, BEHRE A EA L Tu
%, FCVIZDWTIERFER CRENEEN D7 < BEHRECCHER ANV HEILL ChvAa Lo, 50
DEEBWENROAETIIMELANI EE LT, JICR IFZ, MESN D COBEHEIENERICD
WT, BoREfEEZsIALTWA I, BEHATA—ROZYEEZHERL TS, —A T,
PHEV 00— (BHEBELS) KU FCV ICDOW T, BEFREA-SICERERAE LTULEA,
SHBILINOLRRICED-ETAEDD A PRT 5,

koY, BAIE 12035 EICEAEFERTCEEE 100% ] #BELTWS, BABHFOA
YIS P LR=T 4 TR AEFICEL T STAFERETFES L UOSH b FELYTFED
EETET 15382 BOEANTIEIN-EHES N TS, ZFORERIL, EVI0,346 &, PHEV50,725
B, EYMNFCV, BEIZRETHh D, 2023 FNHREFERTANCH T I2EHEOREGHRLIZT
REWET 2L FERFTD EV RV PHEY OZ AR EHMEEZERBL TV 29N 5 (EVD
BERMEMHIPFERTEHREBITCVED, TOBHRITEER-REBER-XDENTH
%), —HT. LROBEICH L, FROFERFTICHEO I BHEDEEIZ A0 TRIEEICEEE-T

OB E BRI (BEhE) COBFHEH T —% CRIERBESESEMR)
https://www.env.go.jp/policy/local_keikaku/tools/car.html

O OARLEOEECBOREAITE L, ERECRISEAT27-00FAET. BHEOETRT (HHEM - Hogt, ~U v 7
R, BETENE) zHAEOHTHALE,
https://www.mlit.go.jp/road/road_fr4_000071.html

P EEEBEE BERERREEERTOT X T &R
https://www.mlit.go.jp/k-toukei/nenryousyouhiryou.html
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BY, ERDIBRYEAIOERNBEIND, BB JCREDH b FEMEFRICHS 2EAIEIC
—EAREED OTUIMTHON T WD T & AR L7,

& 15: 2023 FOBBEHBERFTARICE T2 EHEOEE"

FrEARTE A 5
X7 IRFE A PUEm e
(&) ICE®BEE

HERE A& 3,992,727 100.00%
BEHE A5 1,984,720 49.7%

HV 1,843,662 46.2%

PHEV 52,126 1.3%

EV 88,512 2.2%

FCV 420 0.0%

5-2-20. MAEOEBEEMLIEEEHE

EEEFIEHASED CO,HFHE?D 19.2% (2023 FEEE) 240, Z05b 5 v /E5pEAE
A SOEEHEA 409% TH Y. 2050 EA—FR Y= a— TR 2030 EEREMEH Y B ZE
(2013 EEFE L 46% k) DERICHE V. BAEOEEL (BEV. PHEV, FCVE) EMBRAIRTH
50L@t%\$$%fi%%$(F7v7-ﬁ77—)@%@k;ﬁbﬁ%%ﬁv\ﬁ&@%@
BANEAETIET D L&Y, MRIERIC L 2EEFS DML - BERRE S BEDHREA X OFH
HIEE L ICERT 2,

AREETEH, FEEIRLF—BBEOEAGFEZE L TCWAIEERICH LT, MAE (F7 vy
7-&77*)@%@%(%VFMB/RN)@#%@E@&U%a&T@%K I L CRBha 1T
Do AEEICLY, BRAREZF AL, BMAEICHT2 2030 FEETHS [8 M LUT  #rER
ﬁ@%@ﬁ%éﬁ&&%\8#/&~%@$§%5%05%H%AJ%%ﬁb\ﬂﬁ%%éﬂé%
REOBEAZEEZLEHDHET, Eq%ﬁé%@%ﬁ%k%xwéoit\ﬁmwﬁ%ﬁﬁ%4/&
—>avOMEENDZLICLY . MEREFHESO D,

BABFDOA /30 bLR—T 4 7 TlE, REBHEICE > TEASIN-HAEICK ARENEY
BelT BbhIvoThUEAY Y vE N - EBIN Iy I THNET 4 —HEILE, X7 —
T%ﬂiﬁﬁm@ﬁ/u/ié&wAﬁﬁﬁétﬁEL BREC CICHEBIRMIRZETED D 2.
BEFLTEHELTWD, 272 —IZD0WTIE, BIEBSE 406D 5B, PHEV A'5 &, FCV A
9/aTHY., ZD% <f3“BEVT%Z> ENn, IRTBEVARBTZERELTWS, FT v
HREEKIC, FBIEBEE 328 BN 5B, FCVA 6B THD Z N H, TTBEVARET 2 &K
ELTW2, 7 —rIXILX—EBEENEEMNE L IFEH I A-—XDOHFIZERZ L DD,
MmfEgE L bIC BEV 0BEx#ER L., FABNICERYT 2 CO, HHEZEH THEET 2 RIFHE
TH%, ICR IZ. AEPEORENENROBHAIH LR LDOTH S EFML TWE, —H T,

—BAEEAN HABBETIHES HAOGHEI X 2025 OPUEREITERTE S 80% &1 JCR 7ERk.
https://www.jama.or.jp/library/publish/mioj/ebook/2025/Ml0J2025_j.pdf
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PHEV RO FCV IZDW T, fBIEBEHEA D W, TXRTBEVICRELA-ERELTEEL
TWAN, SBRIEBEHESEICEET A EHHFT 2,

EROFEABEIHEIRTCITH 0% N BEEICL > TWE—A T, FMAEIIFTERTOH®RICEE >
TWaEENTHY? 2030 FERICAIT CTELZIY EADES LTINS,

5-2-21. (EEDOUTRMEEER LD 7= DIAERREEANTEETESE
RELFID CO,HEHEIZ 158 B t-CO, TH Y. BARDEDN 15%E EHHTWEE, ZOHEHHE]
BT, BABUATIL, 2021 £8 AIC, [IMRFLRICAIT/EE - BEDICH T 2B T2 HEKD
HYH] EERY F &, 2060 FITA by 7T ZEH - ZEB EEDKEDE T RN R I N
TWBZEMEEZHY-WEELTEITTWS, —AT, BBFEEEOKN 9 W BRITOE T E£E%
WL TLWAEWEEEH Y, BFEEDE T xMulE. REHFIORRR L ICEIT TR RAERY
HAHATH B,

FICEZTANTORDOBE 2 D 7a < T 2MAEIL. BEREOEEMERE EICERKL. THx/LF
—HEEDHIRIZKE < %’?’—-}@“5 BIIETRBOTTH, FICHMBRDOZWEETH Y. BOBT
B EmM LSS5 2 L3 ABEEOBREMERALICERL. TRLFEEEDHIRICTFST 2,

AREFEIFIZDLOIABEDTTCERINIOTHY, FEEERVEGEEDROKIEELE
MET2BREBENTIEONREL > TWE ASEEDORR E L TIE, 203,360 FOFE2{E=E. 40,301
FOEAGEEOROMEASUEICH L CTHZET>72e DS EEDEEDY 74 —L - U Za—7
IVITEHE 7,062,950 L tERT B &, AFEEICLD2WELTEHMIE L Z 3%ICHEHET 5,

BIBWEMRE L TIE, 2023 FEOFM CO,BEHEIBEIX 7.1 77 t+-CO, (FEREETI63 R
t-CO,. EAEETH 08 A t-CO,) THo7=, IHiE. FEDOEM (FR/EE EEF - hEF)).
BUEH DB OWTEMERE, KIEASEDRE (LDK RO A/ 2TOR), FEINMET 2 Hhig o SRR IE

ICE > THIEIEA DL, SYEX -V OBEUENREZ [FEICHAT AT 2L F—EE(IC
Eﬂtt7u77AMHa7u77AWJ%@%Lfﬁﬁt#%@f%% mB, EIELUD
EARER REE - BERYE) 220 TE, —BNREFEABELTEY, ZHA/TA—K%F
%Lfmé &% JCR I3HESR LtoL@L%%ﬁm%kﬁﬁﬁ@TTéﬂTmé 2030 FE DB
TEMICA T -EFIOERE 13 5 t+-CO, P LB T 2 & AEEICL 2F5EI3H0 54% & F#
Mi%&%%%%&ﬁotoﬁ%\$7D/17Fimﬁ$%f%%;t#6\%%%%ﬁbf%
BRENRORBENIBEEINDT,

PRBERXE AV—FEEUTAHROBEICEITI-BRICDONT (20253 A 13 H)
https://www.meti. goJp/sh\ngwka/sankoshm/green innovation/industrial_restructuring/pdf/030_03_00.pdf

BIRiEd AAOBENENRAEHET —4& (2022 EEF) (https//vvvvvvenvgo p/content/000216816.pdf) LY, BADI /L
ﬂ?—tﬁ COBEHE I T 2 RESFTIOHFHE (X - 2Dk DA,

IR Ry S TZEN - ZE BEEDKEDET A MENRE] £l 2 hy 2 Y CAEICLOVTH—RTILF—H
%E;&élzﬁéﬁb\b 2092 FEAIRL EEY)ICOWTIIARICIE LT 30%X 14 40%ZEHEIE S T2 K&

T EIE RRELSICATIEER - BEYOB T ANEEFOL Y Akie EiXzxmEE (BH3E48190)

e li)o_é [FEZY) U TH—L ) Za—TLAERE BE)| (HMO6E6A 11 ALK

" https://house.app.lowenergy.jp/#/select

TEHIECR BT ERETE (https://www.env.go jp/content/000290553.pdf) (5 1F 2EEDE T F—1{t (KfE) OHEHEIRRA
£ (22375t-C0O,) 5 JICREH, Ah, FEBFIOHHED S B, BHEED GHG HHEEA K 2/3 2 D2 T Eh b HEK
BRECTRETEICEEH I N TV A EBEFIOMRIE, BHD GHG %Jkaﬁﬁumﬁwm WATL THTONBEIRTH %,

Y2024 FEIL, BTDO2MEICH/-2 40 BRFBAXIET2FETHD I EMNDTFHREHR SEER (KHL) ITRENT

k/\ 50
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BABATIE., RESPIOHEHERICEITAEEE LT, K727 ST H, 75 - U 7+
—LOFIEC, BEROETHMICHTITEEZEL WD, INLORENRIIELZBL T,
REEZBPIICH 1T 5 2030 FE D GHG HEHBIRBZ (2013 £EA H#9 148 3,800 /3 t-CO, BIEL) DiE
Rz Bia LT 5,

PLEL Y, JCR &, AFEN, REFFOBEHEBIBERDO—D & LT, BRICERENENRLH
BLTHEY, ZORIZASPIOBIREEICTST 2 LML TWD, £/, AFEITHEEICY
LTEZXROMYBH~DOEREBBITHZZRTHRD 1 DTHEI Eh b, EELMBET
HBHEEZ TS,

FRED®BY . JICR IF, BRI A —XIZITHEEOABRNEZENTLEH DD, HABIFAMRIE
L7 FUFICEDE, ZERALATCRENENRZEHL WA I xR LT, £/, &FF
IC& > TRER GHG BEHBIBSIENEF CE D 2 &hn. BAD GHG BEHBIRBIZICE T 2HLY
HATHDETHMLTWND, BERFIC. RREDBTTH/-ATE - Hi5%28HT 22 & THARDEZE
HRENOBRIICHEIT 2 2N BFIND,
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JCRIZFABEHICOVWTLE2—%21TW ICRZYU = 7 7 A4 F Y AFHAFRICEDE [V —>
[T Yy a Rl (B wigtl, [BE - BE - SHEFM) 2'ml"s L, TJICRZ Z
AA—=bF- bF>P g3y Ry REHf] & “Green 1(T)"& L7z, £7o. KEXKIE [FU -2k K
BEI, [ =Ry RAARIA V] [0FA4—= - bTPay - Ty AF Y2 - R
Tvo]l . RO T[54 A—=F- b5 2v 9y 774+ RCEATEEAEH] ICTHLNTRO S
NBEEICOWT, 5lEmEEELZH-L TLWDEEEZ NS,

BE - EE - 2R
m2 m3 mé mb
6‘\ gtl Green 2(T) Green 3(T) Green 4(T) Green 5(T)
% gt2 Green 2(T) Green 2(T) Green 3(T) Green 4(T) Green 5(T)
? gt3 Green 3(T) Green 3(T) Green 4(T) Green 5(T) EElFPSECAN
é gtd Green 4(T) Green 4(T) Green 5(T) EZPEY2N EEPSEAN
{:aﬁl gth Green 5(T) Green 5(T) BAlIESEZ)S BAlIESEZ)S BRAGIFSEZ)S

(BH) BR BE -y kRZ2-FZH =A
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BAMTRNTY 27 3 LTl

AREHHEIRE I 2 BB

JCRU V=2 T 7AF VR - T L—LT—YFEMDRENHR - B - [BR

E$%Hﬁ:ﬁfﬂm)WH%L%T?6K379~V774TVX-7&*AU~7?@M\7U~V774T
VAT L= AT — 7 TED BN ARG E LT, JCROEHRTH 7V —r7udxs b~D@EAMER L]
\CE SRS 5 B, EE R OEHMEMROT Y A OREIZEET 5, JCR OBES TORANEROEHN
T9, LR oT, YEFHHCES X i SN 2 MANVER 1 IXEAZEOESME RO BER 2 REUGE DR L O
B« SR R - @%f%ﬁ#%ﬁﬁ%@?ﬁt<\%§7V—AU~?K%6<@%E#itﬁ@%%ﬂﬁoéfU
— 7 7 AT U AN E AN ST 25AF, BERHMIEIT O LERH Y £, £/, JCRTV—v Ty A F AT
— AT — 7L, ST L — AU — 7| ZHED & FEE S ERIE S F I I A E SR IC RIT T U E R R A R
THHLOTIERL, BEELEDIRICOVWTETLEESI BOTIELY EHA, TV =T 74TV AT L —LT—F
IRV FHEIN DI EEOEBEEDRICONT, JCR IIFITHRL O/ 72T BAN (LU, BITIEREHANERERL
T ME&MREE) L)) EFRITESWEE DR T2H =F L > TEER - EMEMICIE SN2 FHHAMHER L E
TN, FAIE LTCINEEENETAZE1EH 0 A, B, EEANETEENT XTI -7 ry=s MZ
U T DHLAICRY, 7= AT A IZOWVWTHRHMIRRICETL 2 LB £7°,

2. RiHlERMET 55 Z CHEALEFiE

K2 FEiE9 5 5 2 HEHA L7=FHEIX, JCR R —Ab3— (https://www.jcr.co.ip/) ® V2T FTNLT7 74 F
VA «ESGJ 12, TJCRZ ) =2 T 7 A F o AFHEFE] & LTHEHELTWET,

3. ERBMHEIZHADDITAEEDOER

JCRZ YV —=v T 57 A F U AT b— AU — 73l &5 LI 2472813 JCRPBEHER L LTITH> b0 TH Y,
1E RS 2T D3 D D AT &I R A2 0 £,

4. ERAKAEDBER

AREFIZE A S TR 720 F72, HOENCOEDOONT-EABMERMEE L, MBI 2 L 25K
THLOTIEHY A,

5. JCRHY—2V D74+ VR TL—LT—0FBLDE=EMH

A E & JCR & DORIC, FIRMK 24 U5 ARtk b 2 EABG, ABREITH D XA,

MEEEE
ACEIC R S N EIE. JCR 23, ﬁAﬁ%#&UiWTEﬁTNéﬁﬁﬁ#%AiLt%®TTOtﬁL\%%ﬁﬁ G AN, MR, T
X2 OO L 580 BIEET 5 AR B 0 £, Lisi>T. JCR 1, BRMTHD LRI THS & 2BIhT, M4 RO EREPE. 5T
E‘Jﬁ’é’lﬂm WEREPE, sEetE, mstE, BEDOHB~OEAMEZ SN T, —UIRIURGET 5 b0 TIxA <, £z, JCR 1%, HZERORY | @ik, 72X
EHEW AR LRI OWT, —UEEEZAVERA, JCR T, WHRBRIICBNTYH, YEROHSDAMEANLAEL D 5, MaEL, &
ﬁ%%i%a@&%@éﬁﬁw FERIASE, MRS, MBS, IREMEFICOV T, HIHE, NETAIHE, BBRIHEZ ORI OV
MAEMDT, £z, YERES TR AH Ta’nét?%«nfﬁbf\zﬁété*ﬁfhbf\ —YEEEZAVWERE A, JCR ') =27 7 A F o ZiHiE, FHlio
RGTHD 7V T 7 AF L ADDBRFEDY 27 (FHU A7 | FHABIEY 27, BHEBY 2 2%) 1ConT, MbEREEHTS 0T
I v FHA, 72, JCRT U =27 7 A F 2 AL JCR OBFE R TORAMRERORHTH > T, FEOEXHTITARL, U R T OHWCERI D
i, a~—yy ==, FBH, RAEOBEERECEL TS 0HREZTHL0OTLH Y WA, JCR 7 ) —r 7 7 A F 2 ZFHliE, &
WOLE ., HHORRZOMOFRIC L O EE, DT, £/ EZME SN E0b 0 EF, JCR 7V —2 7 74 F o ZFHIOF— 4 % &, KLEC
oD —EIOHEFNL, JCRPRAE L TVWET, JCRZ U —v T 7 A F U AFHliOT —# 25D RLEO—HE /1382 M7, JCR ICHEW THEHR,
BIE, WESL2THZ LIS LN TVET,
FEEfEER
JCRU Y=V ITF7A4F VR TL— AU YT 7Y — /774+/x T =AU = IZHESEPTEINDIEEN JROEFRTHT ) —r Ty
=7 MIRYENHRBRERL WYY — v 7 7 A4 T U AOBREMRET N D EH, R K OEHAMRERO R A ORE LT L7z b DT,
PN 5 BEpE T, B b DO BIEIC, Greenl (F). Green2 (F) . GreenS(l—) Greend (F), Green5 (F) OFFliFe 5% W CEREINET,

WY ATFEYTA T4V ADN ERER T & & L;'C(D’uﬁ'lklﬂgrr
CBREEE TV U T AT U RN B e — R
+ ICMA (EIBEE AT 23 (SN AT & & Lfﬂ‘/ %~/\~7‘ﬁ
*UNEP FI ARYT 4 7 A v8 7 MfRAl (FEEHS A v —
+ Climate Bonds Initiative Approved Verifier (RAEEA =27 7 1« 7 R E ML)
WEOM, ERABRAEBLLTCOERRRE
- FHEAMAEE SRUTRE (B H15
« EU Certified Credit Rating Agency
* NRSRO : JCR %, KEFEHHGIZEBE S DED S NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 D>DE A7 7 A0 5B, LLFD
477 AL TOWET, (DERER, 7a—h— -7 4 —7— QORBRESH, Q) —MFEHIEA, (4)BUH HTT BRI, KERESIRGIZ B2 17
T IS BIROXI SR & 72 556 Ui%BRIZ JCR O — A~X— (https://www.jcr.co.jp/en/) IZHB# SN D =2 —A Y U —RITRFMAF L TOET,
A=a =XV U —RAF2 A2 ACYIAE L bDICoE, FNHEICHT 2 M # S i " b7
729, 3A I8 HNTEELEZLDTY,

P2 MEEE R BRI FEERATHEER S~ o E S IE - (HIFR)

.§$ﬂE%Z§BFDﬁTLQ?RE$—7OM FAX : 03-3544-7026 ﬁiﬁﬁ*l EK%‘?M%M
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