News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

23-D-1045
20234 11 H 8 H
MASH B AREAIATETT (JCR) 1, AT DO LBV EREMORRE AR LET,
Sylph Limited Series 50152
Sylph Limited Series 50163
Sylph Limited Series 50174
Sylph Limited Series 50208

(£HE]
(R L] A+ — AA-

WHEFER
AMEFHEOTAERE L ORI BT O OREFEMEIL, BNEERLIRAT v T Z—_—F s DIEMAY 27 OE%
BT B, AR RELEIToTER, JCRIZAEROKAE TAA-] ITEE LT,

() A Rtk - &0 RS

W& R
(€D
R RTEE %178 EEA BiT
Series 50152 5 &M 2014 4F 12 A 18 H 202444 H 3 H AA-
Series 50163 12 f8EH 201542 J1 5 H 202444 3 H AA-
Series 50174 5 &M 2015422 H 25 A 202444 1 3 H AA-
Series 50208 5 &M 20154 4 1 23 H 202444 H 3 H AA-
KRRV Fv—. BIREICET H1ER
TR Sylph Limited
FLYSr— [N e Y S
RDYTHYUE—1—F 4 L0 e Y e

<EMEEICET H1ER>
| R REOHE [, A7 v 7B

1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

BATREASHFICE IEDMBATEIR

. EABMEAHELE-FEAB (2023411 ATH
. EABRMOREIZOWTRRLTEREZET HF 14 Hilt
FEERSTFUR L R R
. FHMEDRIR - FHEE
SO RTRR L ORI EEICOW T, JCR O —A2—3 (https://www.jcr.co.jp/) @ TEATRIEFHR ] < EH
BATORE LR OER] Q01441 A6 H) ELTHEHLTWS
. ERBHDOHEIZHONBFEOHE -
ARG RS O 5205 51k (B 51E) OMEEIE, JCR DR —25~4— (https://www.jer.co.jp/) @ T#&A+ES
W) 12, TV Xy r— VR (201948 A 5 A) OEMARMOLIEL LTI L T\ 5, B4 1o PE a i
72 SO R 225G SO W T EER O R—U TR FIEEBR L T D,

RS -
RATIE - EHES)  MRAHBTIET AT v x AT A~
(FLrvr—) AR A

. KEERBAORHR - BE - RR -
AR, B SR L R DEBICOVWTRTEY BTSN MEROBREZERE L > TRTHOTH D,
AIEAE PRSI, EBIBITOMEEMEOFLEEIZEI L To JCR OB S TORAMRERORTTHY | UM ELD
REZSEEIZFR LTS LOTIERY, Fi2, AMHEHBAME, 7740 bEHEAOBREZ THET D HOTIEAR
WV, ARG AT ORI ORI, MiFEEEN ) 2 7 LHGREME Y 2 7 72 & EBEBITOMIEMEORE LA OFETE
ITEERR,
APE FARSATIE, AR ORITIR O, B2 82 RERER OB RE S, L8945, /-,
ARG AT O 51272 0 R L7z EIE, JCR AR OFITIRE L OV EM CEETXEHERE»O AT L
HLOTHDHH, SZBEHIIE, ABR., BRI FEZIXZoMOERIC L VIR Y DWIFEET A RN S 5,
KB ERBMFICHALETELEROBES K IRHE -

At RRg Izt 5, T Ly Py —0 b AT L7 BRI

7283, JCR IS HUEIAB LD HREAT DO 72 DI 2 52 1) 2 HF RO LM ICBE 3 2 BARIEEZ 21T T\ 5
CFRALEEEGRROREZRRTI-OICELON-HEEOHE -

JCRIZ. ERMAT TR OB Z 72 TIHHRMO MWEHIEICHOWTOFEE2ED TWD, AEEHEIIZBOTIE, W
PN ORRATEURE IS L HFRFRFES U 1T ohAFE, EI3 UM T U X M X AW & Yk sk
LEM RN LR A, FEORE A TR E LCHIA L,

. BAABEREICLBES
AAEAG G DAL BT 0 D TR I AT EIRE B 5 LT,

10.JCRIZH L THEE | FURICELONE-EBLOEE : 2L

MEEEE
ARICEICEEH SN AFRIE, JCR 28, BITHRB L OCEMR CEET A ERENPOAT L bO T, 72720, MFsicix, AAM, B, 2
ZOMOEHIZ L DR PFEET D AREMERH Y £3, Lz2->T, JCR IE, %T%T&ékﬁkréﬁfﬁék%lﬂbﬁ“ UELIE RO EREME, SR, 1
ﬁw T %;M M, RE O B~ EPEIZ OV T, *@%%%ﬁfé%mﬁﬁk<\ih\mR@\%M%ﬁwﬁwxﬁﬁ\ikmﬁ
WA L7 RIC OV T~ T2 AVERA, JCRIE, WRRIMIZBWTH, YEHEHROL LW LMHANLAEL S 5, HARER, 48
%%iéaaﬁgwéﬁﬁ@ BEREGE . RIBHEE, MREOHEE. JREMREIC ST, BIOMHE, FET AL, @RI Z O SHLEE OV
AEDT, Fio, BYHBEERTRAAETHL & TRARAETHD LE2MDT, —UETZANETA, £/, JCR OMIERORITH- T, F
%@%%@ma<\ﬁm9xﬁmﬁﬁ%w%®@%\:v~7vw&~ﬂ~%®HA\ﬁﬂ\%ﬁ@gm%ﬁm%bfmamﬁﬁéfétmﬁt&D
FH A, JCR DAL, HMOLE, FHFHROLREZOMOFRIZL VAT, b, EIMEISNLZ EnRH D E3, BAHIFERIE LTRITREL Y F
BRI 2 W22 W TITo TR Y £9, JCR O T — 2 &, RICEITRS —UIOHEFIX, JCR BMEH LTCWET, JCR OMT—4 2&H, RE
D EITEHEM DT, JCRICHEM CHERL, HE, WAL TLHZLFECOATVET,

FABIEA . TR &L, A RO EERFATSAEDR Tﬁ‘htL’Cb‘&b\ﬁxl‘%’(ﬂfﬁ’]f;nﬂﬂﬁt U GF D64 CTF, FATRIFDEE L2 HBE1013Y
AL LD T 25 L E 328, BITRIFONEFRIC L - T, B OKES T oKIEL gD 2 ERbY £,

ENRSRO & #xiKiR
JCR X, KREFEHEERBIZESDED S NRSRO (Natlonaﬂy Recognized Statistical Rating Organization) 5 DDIEHMENIT 7 Z 2D H B, LITFTD 4 7T A
BELTWET, (DEREER, 7u—— 710 —F— @QRRSth, Q) —KFEEAN. OBUT - #H17 HIAK,

.fgﬁﬂh%jiiaﬁgfaﬁs§4 7013 FAX : 03-3544-7026 KA s E$%{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBARE SMTRE (B £15

T104-0061 BIRHBPRZXIREE 5-15-8 HHEEEENL

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



