News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

22-5-0121
2022 4 10 4 31 H

ML AARAIIIERT JCR) 13, LUFD LBV EAMRMNORREAF L ET,

CEERIHIeRE &
Ganymede Limited Series 2022—-107
[#7#R]
BEHEA AA—
BiEMEH

AL, B—EEELZSRIKE T2 LYy M 740 AT v (CDS) 2K, 7y hAT v 7EHK (2 5
BOETRAY v 78K HREZEMST LT LYy M) U2 EIHT 28 Th %,

1. AX—LOHE

(1) Ganymede Limited (Ganymede) (. U —X 2022-107 (AKf&E%) &#FITL. HIEELZEAT 5,

(2) Ganymede IZZRIKIZ D CDS ROV T Yy NAT Y TR E AT T X —"—FT 4 ThD
T4 TN — TSR E LT D, Ty P AT v TN LY | EAEREEA L, AR E
FOTEARERED =D OBELHAITH, CDS KL, Ganymede N7 T 7 a8 T—LARoTEY, &
IKIZZ LYy A Ry IR AE LTESGAICE, AMERITA—7 v a VEICE D IRE S5 5 RIE O FféAh
O ATy TR RS Z LW 8B TOBRE R D,

(3) Ganymede XA D » 7THINTH & SEE 2BV T 4 VN —TREFERAS D B2 T D 8 A TR I AE S D
FEZ LD,

2. HHALDELDVRYDEFEE
(1) BBAICETZILSY PRV FDESR
AT DD CDS T, “2014 ISDA Credit Derivatives Definitions” (ZH#EHL L T\ 5, BIRADZ LYy
AR FOERIT, UTF3FETH D,
« Repudiation/Moratorium (JBITHEA/FHRET)
* Failure to Pay (CGZ#LAARIET)
* Restructuring (Y A M7 Fx 1 o 0)
Q2 RIDYTHhHOUB—N—FT A DEARIRY
Ganymede [X, AT v T H 7 H—r3—F 4 LOBTAY » TREEFFE L T D70, AMEFOKE LR
D OFBIFL, TARBIRIZOWTIX, RV YT AT E—"—=TFT 4 ThDHVT 4 I N— TSt 0E
MNGEET 5,
(3) HREDERI RS
PURMEICT 7 4V bRAE LTEGE . AMEFOEEFENRBET 5L LR D7D, AMEFOKIITHLR
EOEHINTEEIT 5,
3. WBAFFHEDRAL b+
(1) Bk, Frvya - JO0—HBELVRBRGEDT

@ Ganymede IZ, AMEFDOTAL I OFIEIZHONT, HREBIOCRT v 78N G 0&8 2 FE I %
179, LIEER-T, AEHRIZOVWTHAERL LORE AR RE LB ITbh 55FEMIX, CDS #4

1/4

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




JCR
JCR
DBBIBOERT), ATy T o Z—s_—F7  DIERTI, 725 NTHREOER IO WTIMENIE D

I - EET A b D EER BILD,
@ HLRE, AV Y TEZKINLOZEIE L ARERONELOF ¥ v aT7m—0DI A7y FIETRD LR,
@ CDS BHDOBIIKDIER ), AV YT o2 —_"—F 4 DERT, b CICHREDER IO S B, &K
ARSI NEE & A2 o 7o GBI, AMEHRORM bEB L TEEIND,
(2) ZDthDiH =
SPC DNy 7 v—« JE— MEFERSN TV,

PLEXD, KEFOTCAEERERL LOFEZHRBAREEB Y IZiTbN 5 EFEMEITX, CDS RIS RIEDIEH
N, AV T Hy o —_—=F s DIER T, 72 b NTHAEOE AN OB BEWIE S I - @B 2550
EEZ LI, AMEFOKSE TAA-] LEFMi L7,

(R F— LK)
VAN as WIS AR HAT
ST N— TS AT T RK o
. < »| Ganymede Limited > i
(RO T T H— y(r;éﬁt{K) BEF
7X=TA) T b AT T
< > AT DV 4
FELRAE A
AR
(HXY) fE7 HIT - B/ FIR
BREARER
(#7157
PoEd FATEE Skt ER FEEZHA - EEH A -y - 447 L2308
Series 2022-107 10 fEH — 2027 £ 10 A 8 H [ & AA-

* T LTVv b AN PBREMNICZ LYy b AN MREBIKED R SN SGE R SR TEEEYA LR
SNDHEENRH D,

<FITOWEICET 2FHR
#1718 20224210 A 31 H
LA fEEA A 8 H, 10 A8 H
A% T — R
FBiE - EAMSEHE L

RSS9 Fv—, BHREIZRET 51FH>
TR Ganymede Limited

FLoYy— Citigroup Global Markets Limited

WA |7 T

277 v77‘tj:‘yr;>xsz'7—‘y/ \?—-—r 4 T 4 T N— TR A
BRIAFEE FAE
BRiFEE FAE
2/4

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



e
WJCR
| SR ESS |
<EfTEEIZRET 1FR
| ENEEOHE (5%, 7 1LYy bFT7H M bRT Y TR, Ty FAT TR |

RATREA SHICE I EDMBATEIER

. EARHEAELE=FEHB 202210 H 28 H

ERBADOREITOVWTRRLTERZHT HF - i Hit
FERMSTFIR b R HT

. FHE AT - FREE

S O RIR IS & OSSR IEAEIC ST, JCR DR —L~3— (https://www.jcr.co.jp/) @ THATEEENEH) (2 M
HATOMEEGLEDOER) 2014516 H) &L THEELTWDS,

ERBRMDAEIZI N FEDBE -

ARG RS OFF G2 2 7k (BT J7iE) oL, JCR DR —A~X— (https://www.jcr.co.jp/) @ Tk&ATEE
HIEHR) 12, 7Ly Y U7 (2012412 A 3 H) OEAKMOFEE L TERL TW5A, BILE M HECH
PERREE 72 PO RERY 2256 SIS DV T H RO _— U TRAT TR 2 BR LTV 5,

EATERE -
(VU or—H—5%) T 4 I N TSR
(FTLreryy—) Citigroup Global Markets Limited
(SPC) Ganymede Limited

- AHERRMORTR - B - RE -

AHE AL, AR E R DEHICONTRERY BITS N OMERORELERE > ORTHOTH D,
A AR AT, BEBITOMEEOFREICE L To JCR OIS CORSNREROENTHY | Y EED
BREZZ2ICERLTVAELOTIIRY, JCRIX, BT EICHz > THLE LK 2B RORBMERITE, £V
F—H—FBFT Loy —0%ITTODEN, ZOETIIFRENTWARW, AE AR, BT bEL D
FRYAZIZETHERTH- T, MHKEEY 27 WEPEY 27 ZDOMD Y X720 TRRD O TEHRY, F
7o, BEEZ T 727 — 2 OETEPEIZ OV T, JCR AMREZET B & D TIEAR UV,

AT RS, BT RORBITIRO R, BH 72 85 GRS e ORIV RE S, £8T 5, 72,
ARG AR O G2 H 7= D FIA LI E I, JCR DA R G 0%ITIRR L NEMR CEET NI FERENOAF L
HOTHDHHN, HEZBEHITIZ., ABN., BN EZIXZOMOBEHIC L VY BNIFET A EERH 5,

- AEERARMICRHALEZIEGEROBMES K ViRME -

RAT BB ISR 5, T Ly Uy = b AT L BhEERR R
7285, JCR IIHMEAT AT N RS D T2 DIT IR 2 52T 2 AF MO IEMMEIC BT 2 RARIEZ T TV D,

CFRALEERCEROREEHR I S-OICELONHEOHE !

JCR 1%, BT OBFE DXL 2T RO SEHFIZOWTO S E2ED TWD, RKIERRTICBON TR, W
TR BURE T L 2 EPMGED U < ITHAMAE, ERI3HY8A T U 2 MOk DRGER &, Mg stnko
DEMENT LR, BEOSHEE R THERE LCRALE,

BEMFEERDBRETICHD DB ENIT :
(1) TEHIEE OB L AF

JCR I, BPEFEBLRES OE KA OWNT, FE=F PN LIS TR UMEERFECE 5 L 5, HBAEEOFSE
B, HEH D UGB O A ETM T 272 OICEE LBOONIHEHOEA 2H 50 UDIEH L Ch— 24
N—=Y ETAFELTND,

(2) TEWMBIRIZOD DB E T ONER L DFERD NG

JCR 1T, AREFEEHALRE T ORATBIRE T8 L, MG s B+ 2 18 (LRRoBHEE 2 &5t,) OH
IREABE )T T,

B & T OFER, BABURE NARICHEE LIZEHOEBIZOWT, JCRIL, BITERE DEEEZIT. HATEIR
FITRDY 2 2 THHBERAEART D (LRRRMNFEROKANRESI), B, AR LTEREEZS LA T
RVEHROEBIZOWTIE, LR E B OB S O@ CRAR EFZRL TN D,

10. EEMHFEERICOVTODEEX, Frvia7O0—BLVREEDHH

FefT R,
BEMSHEERDESIZONT:

ARG ST OxI R L 70 5 BTG EGE LR OE FIRREICEI T 23 Ch 5, AIHERSMHITEM T LR
FEDF ¥ v a7 0—ICER LIS TG SN BATHh - T, BREEGERLEMICB L () HEDOFERIR &
BoicZbnsdZ &, (b) ARMEEM A F CICR2FEERIND Z L —OEREIZHT2b0THY, I—o( 7
arvh—r b LCOEBEDOEMAZRTRITHREM L IR 28E0 0 53T D,

—_

12JCRIZH L THEE | FURICELONEEBELOEE : 2L

3/4

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



\
)/

c

€

/
3B

m:::

BEEIF

ACETF S HIE, JCR 23, FITERB L OERECREETREERENOAF LI b OTY, 7272 L, UikiEmIcid, ABM, B, 720
ZOMOFIT LD BFEET HAEEMESH Y £, LA -> T, JCR X, BRI TH S EBRNTH D L 2Mb 3, YtEmoEmrE, R m
bk, WEREE, sEAME, TSN, BREOBM~OEEGIEIC DN T, —UIRARIET 2 O Tk <, F72, JCR X, YUZEMomY | @ik, £33
AN A T L2/ OW T, —UIFEZ AV ER A, JCR T, WARLRBRICENTEH, BEEROH LW LEMNLAEL S 5, Bk, &8
MHEEAZ S b LW LD, Ml E, MEEEE, MHEE IREMBEEICOWT, OB, NETAEE, ERELZ M TREE OV
AEMDT, Eo, UMEERTRAETHL & TRATRETHS L 2MbT ., —UIETAANETA, £z, JCR OBMHIERLOXRHTH- T, F
FEORBTIERL, FHY 27 OHE-CEBOES:, a~v— vy L= =5l A, TH, REOBEEREICEL UILOMREZTLH0OTHH Y
FEt A, JCR OBAHE, FROLHE, FRORNEZOMOFHICI VAR, i, ELEFMESND ZERHY ¥, HAIFEAE LTRITIRLY F
BB Z NN T T TR Y £3, JCR O T — 2 &80, AR L OO, JCR BRE LTWET, JCR OMAT—2 25D, AHE
D—HEITEHEM DT, JCRICEN TR, MR, AEELTLZLFECLATVET,

FABIEA . PARRSAE &%, # AR O BEARRITRIDHEE L CORWERS CTRI 725 i & LT 539 28464 T3, BITRIFPHE L-HA 12T
AN AR LD TR 25 L E 328, BITRIFONESIC L > TE, YA OKEIT FHETOKRELE B2 L8 H Y £,

BNRSRO Z}IKiR

JCRIZ. KEFEHEHGIZEBEDED D NRSRO (Nationally Recognized Statistical Rating Organization) O 5 DDIEM&AT 7 7 2D H B, LAFD 4 75 A
Bk LCWET, (DERWER, 7 r—— - 74— — QMRS @)L, DBUT - Hih BIAH.

BAHICETISHNEDER

8 —E A% TEL : 03-3544-7013 FAX : 03-3544-7026 et EK%{?M%WE

Japan Credit Rating Agency, Ltd.
ERBEEE SMTRE (B £15

T104-0061 BRHPRFIRFE 5-15-8 HHEBIFEN

4/4

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



