News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

22-D-0123
202245 H 19 H

MRSt BARAIZEET JCR) 1%, AT O L B0 EHBMAOREERAR L ET,
J1v-5- Bu-uonursio HER GRR) EREEERLUER AL

[FiE]
S HERSA BBB—
A B L&t BBB—
WHEfTER

AKIL, BIBIZFE% & < Giga Solar Materials Corp. 38 KON E D T4 TH D kFIE IS (KXY —F—
TN—7) BEBERANERENETIC TIToCE AN —TF—FEDV 77 AT L ATyl v 774
FUADTFEEHNTITS LD TH D,

1. K702z FOBK
2021 5 AL B a— (AL E=2—) PR, FICUFO LI REZREEL TN D,
Bl L B o —B LA U<, Z< —H0 /SR DOUN TR S — OB R S 1, SIS BmA TR
TWD, A=A —ICX2HBRIETBIT SN TV RN DO, Hi%/ XL BRI HD 5 HFRIT 0. 1%
EEFEY, VT NMUSKA~OEEITEE R,

2. REEXEHEODW
RKT7avxr b 21 F 4 A0 22 4 3 ADORBEERIFR(ELT 12 » AFEIE, FHEEP0) % o3I k
[>T, N7 =2 X LU ADOEREL, 2087 A0 5 21 7 A ETHHIOREAIZE Y EEITO
AREZNETE R oT, 214 8 AUMOT —4 TIIMRAER Y THB L TRV, /xLroKigRs1k
D IREITHEGR S TR,

3. H&{TEHE
HEROEFEBLOFX v v a7 a2 —OFERIIMRGHEE D [ZHER L T D, NAN—HOBEHEDHER S
NI F O W TR REDR BT SN TV R WARIZIIEETLO2MERH 508, Y% xRN efic o s
BRI Z<ENTH D 9 2, JCR TEARADOEMEIZ DN TIEFIZHNA R L2 EZNTF T Iab—
araEFEMLTEY., BEBITEIDDMREEEND Z AR LTV,
ULEABEE 2. AIEFEZEHER K OMERE ABL O % [BBB- (B2 E\ 72,
() i #H—-ma R

WA R
(7 E])
R FATE/ 1T ERgmETe D=y - 847 et
B AL AN 55 {&H 203545 J] 18 H [ BBB-
Z%E ABL 101&HM 20354E5 A 18 A [i] 7 BBB-
1/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



\
)/

YeR
<HTOWEICET H1ER
{EitsRER 2018 4£ 3 H 27 H
SISHESRE/ABL E1TH 201843 A 27 H
ER/EFH® A a— AE TR IR
el

biind -5 SEHEE . N N N . . N .
Bt ERRERE | b s SHERIC S B IR - SRR LT, BAeTE - LR

KR RS Fv—, BREICET ZER

T =)L v - v 7 ZAAEEEASH
ZiE HEETEIRITRRA S
¢ ﬁy_;g;fi:)l 7% | 414 MERCHANT ENERGY 45\
Ty bR —r— TNh— e T Y P e RN— h =X

FLYSy— T K=« v 7 RFEFRAST
<EfTEEIZCRET 1FER
| EHAEOBE | AHY—F—T V= NEERIEA~ORHER

2/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

BAHREAEICE LK ZOMEAREIE

1. EARMZHELE-EAB 20245 H 17 H

2. ERABRFMOMEIZOVWTRERLTERZRTSHE & hil
FEBRMTFURS KH

3. M DATIR - FHMEE

SO RTRR L ORI EEICOW T, JCR O —A2—3 (https://www.jcr.co.jp/) @ TEATRIEFHR ] < EH
BAtoOBEEGETOER] QOU4FETLH6H) ELTHEELTWS

4 EABRMOFEIZHIDHEOBRE -

ARG RS O 5205 51k (B 51E) OMEEIE, JCR DR —25~4— (https://www.jer.co.jp/) @ T#&A+ES
HEHR 12, [TrY=r v 77 A4F ] (201248 A 28 H) OEAKMOFEE LTHEELTWD, [BIIE M E
ORI PERREE 2R E O FHRER 23RS W T EREOR— U TRATFIEEBI R LTV B,

5. &ATERE -
GATIR - EHHES) A lR23 % MERCHANT ENERGY %5\
(TLroroy—) T—L K=« Yo 7 RFEER St
6. R ERKRMTOFNIRE - BE&E - BR -

AR, B SR L R DEBICOVWTRTEY BTSN MEROBREZERE L > TRTHOTH D,

A FRSATIE, EBIBITOMEEMNDOBREIZE L To JCR OB S CORAHIRERDOERNTHY | MUk EMED
REZSEEIZFR LTS LOTIERY, Fi2, AMHEHBAME, 7740 bEHEAOBREZ THET D HOTIEAR
WV, ARG AT ORI ORI, MiFEEEN ) 2 7 LHGREME Y 2 7 72 & EBEBITOMIEMEORE LA OFETE
ITEERR,

APE FARSATIE, B RO RITIR O, B2 82 G RERER OB RE S, L8945, /-,
ARG AT O 51272 0 R L7z EIE, JCR AR OFITIRE L OV EM CEETXEHERE»O AT L
HLOTHDHH, SZBEHIIE, ABR., BRI FEZIXZoMOERIC L VIR Y DWIFEET A RN S 5,

7. K ERBMAIZFALEEESFEROMES K VIRESE -

c KA R GRa AL RS L OVRATE PEICEE T 5. BMRE D D AT LIZREA L B EA

ek, ERRIZOWTIEA U U — & —DEE L BE S A | CIREMOTEMMEICB T 2 RRIEEZIT > TV 5,
8. FALL-FELEFROKELEHER I H-OICELON-HEHEOHE :

JCRIZ, G OFEOILEEE 72T RO MEMIRIZ OV TOFHEED TV D, AHERKBMICEWTE, W
PNNORMEREIC L ARPMIED U ITdAFR, FI3 ST U A M X AW &, Yk h# ke
LM EE LR A, BEOEEL 2T ERE LTHA L,

9. JCRIZH LTEMR 1 FLIRNICEL on-EBELEDEE : /2L

MEZEHIE
ASCEI A S o FHIE, JCR 23, %éfjﬁiioil}tm‘rf{uiﬁ'd"\%fm‘?ﬁ?ﬁﬁ OBAFLEZLOTT, 72720, Yazlifsiciz, A&, ’f%%’rﬁﬁ’] EJAES
%0){&0)$Fhél<t6§iw7ﬁ‘if(+i'§‘6 AREMEN H VW 9, L7z -> T, JCR I, HRMTH D tﬁﬂ*ﬂ*ﬁ’]’cﬁétéﬂbﬁ‘ YN MOIERME, #R. B
Vélﬂr TR, sERrE, M. FED BRSOBEATEICOW T, —UIRPIRGES 2 %@fz;tfm F£7-. JCR I, #uxrﬁﬁmﬁw R, E iy

SR T LR o T, IR E A RO E R A, JOR 1. WV SIRILICH N TS, MR OH 5N SAEL S 5. BEkk, 48

Hﬁ%iéa@&%@é@iﬁ(?) FERHEE . MIEHRE. HREWEE. IREMEEIZOWVT, %@f’]m{l RIEAT2ATUE, 60 RIHEZ OfIHTRIK OV )
AERDT, E. AHHRERT R CHS L THAMRECHS L 2MbT, UITHEsaEtA, £, JCR OBMHIEIEROERAChH->T. &
EROE L RQETIE N FEHY 27 OHE-CEBIOESR, a~v— v L= —FDEA, A, RAEOERREICHL T LOHEELZTLHOTHHY
FH A, JCR OAHE, HROLEH, HRORNEZOMOEMIC IV ER, P, F/2E3MEIEND 2 EMnHY £, HATFEAE LTEITFERLY F
B A W2 720 THT o TR Y 97, JCR OIAT — 5 280, AUFEIIRD —PIOHEFRIL, JCR MRE L CWET, JCR O T —2 2 &, AHE
DO—FELTEBLMDT, JCRICEN CHEE, FIR, WA%E2 T LFELLRATHET,
FARIEAE . PARRSAE & 1%, B RO BEARRITRIDHEE L CORWERS CTRI 725 i & LT 539 28464 T3, BITRIFPHE L-HA 12T
AN AR LD TR 25 L E 328, BITRIFONESIC L - TE, YA OKEIT FHEAFOKRELE B2 L83 H Y £,

ENRSRO Z§}IKi%
JCR I, *.uﬁﬁﬂﬂ‘ﬂiﬁi—\@/\tﬁ)é NRSRO (Natlonally Recognized Statistical Rating Organization) ® 5 DDOERKAT 7 Z 2D 55, LLFD 4 7 5 AT
BELTWET, (DERMERE, 7u—h— 71 —7—. @QRBRStE, Q) MIHEEAN. DBUT - H7 BIAE,

.fgﬁﬂh%jiiaﬁgfaﬁs§4 7013 FAX : 03-3544-7026 ﬁﬂﬁ*.t Eﬁ@{g’ﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBERE SMTRE (B £15

T104-0061 BERHBPRRIREE 5-15-8 HHEECENL

3/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



