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JCR organized Seminar on
“European Financial Institutions’ TLAC and Subordinated Instruments”

Japan Credit Rating Agency, Ltd. (JCR) organized a seminar entitled “European Financial Institutions’
TLAC and Subordinated Instruments” in Tokyo on September 4, 2017.

In this seminar, JCR’s analysts explained (a) Salient features of the bank resolution framework and
Senior Non-Preferred and Subordinated bonds in the EU; (b) JCR’s “Rating Methodology for Financial
Institutions’ Capital and TLAC Instruments™; and (c) country-wise case studies. By elaborating on different
risks among a wide variety of capital instruments of financial institutions in the EU, JCR aims to support (i)
the European financial institutions to issue various forms of bonds in Japan and (ii) Japanese investors to
diversify their investment portfolio. In recent years, JCR has been actively expanding a network of credit
rating agencies around the world so as to enhance the provision of information overseas. This seminar was
organized under such initiative.
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