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March 1, 2021  

 
JCR Strengthened the Function of Sustainable Finance Evaluation 

 
Japan Credit Rating Agency. Ltd. (JCR) announces that it strengthens the sustainable finance 
management system considering the following recent situations. 

 
In December 2020, Prime Minister Suga declared to realize Carbon Neutral Society by 2050 at his 
first policy speech. The government published Green Growth Policy for realizing carbon neutral 
society to support the aggressive introduction of funding to realize zero carbon society. Several 
initiatives set by ministries related to sustainable finance are actively discussed the topics related to 
sustainable finance. On FY2020, Ministry of Environment held a taskforce to sum up the basic idea 
of impact finance. Finance Services Agency (FSA), Ministry of Economics, Trade and Industry 
(METI) and Ministry of Environment (MOE) co-organize the working group for establishing a basic 
policy for Climate Transition Finance. In addition, FSA also held an advisory panel of experts for 
sustainable finance. EU publishes Green DEAL for accelerating the efforts of zero carbon society. 
In the United States the new President signed to back to join the Paris agreement in January 2021. 
 
Amid such situations, JCR will contribute to realize a sustainable society, which is a domestically 
and globally material theme by strengthening its management system and organization. Through 
such, it continues to provide evaluation services with expertise, transparency and objectivity with 
the acknowledgement of the global discussions and Japan’s environment and social issues. 
 

[Major organization change] 
1. Establishment of Sustainable Society Realization Committee 

For the purpose of promoting and strengthening the sustainability efforts of JCR and contribute 
to realize the sustainable society, JCR established Sustainable Society Realization Committee, 
where the chair of the committee shall be the President and organized by the board members, 
etc. 

2. Establishment of Sustainability Finance Evaluation Group (SFEG) to strengthen the evaluation 
services 
JCR enlarged the function of sustainability finance evaluation by introducing a Group system 
which consists of three departments; SFEG evaluation department, SFEG methodology and 
criteria department and SFEG International affairs and public relations office. 

 

 
For further information, please contact: 
Information Service Department 
Tel: +81-(0)3-3544-7013 
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Information herein has been obtained by JCR from the issuers and other sources believed to be accurate and reliable. However, because of the possibility of human or mechanical error as well as other factors, 
JCR makes no representation or warranty, express or implied, as to accuracy, results, adequacy, timeliness, completeness or merchantability, or fitness for any particular purpose, with respect to any such 
information, and is not responsible for any errors or omissions, or for results obtained from the use of such information. Under no circumstances will JCR be liable for any special, indirect, incidental or 
consequential damages of any kind caused by the use of any such information, including but not limited to, lost opportunity or lost money, whether in contract, tort, strict liability or otherwise, and whether 
such damages are foreseeable or unforeseeable. JCR's ratings and credit assessments are statements of JCR's current and comprehensive opinion regarding redemption possibility, etc. of financial obligations 
assumed by the issuers or financial products, and not statements of opinion regarding any risk other than credit risk, such as market liquidity risk or price fluctuation risk. JCR's ratings and credit assessments 
are statements of opinion, and not statements of fact as to credit risk decisions or recommendations regarding decisions to purchase, sell or hold any securities such as individual bonds or commercial paper. 
The ratings and credit assessments may be changed, suspended or withdrawn as a result of changes in or unavailability of information as well as other factors. JCR receives a rating fee paid by issuers for 
conducting rating services in principle. JCR retains all rights pertaining to this document, including JCR's rating data. Any reproduction, adaptation, alteration, etc. of this document, including such rating 
data, is prohibited, whether or not wholly or partly, without prior consent of JCR. 
JCR is registered as a "Nationally Recognized Statistical Rating Organization" with the U.S. Securities and Exchange Commission with respect to the following four classes. (1) Financial institutions, brokers 
and dealers, (2) Insurance Companies, (3) Corporate Issuers, (4) Issuers of government securities, municipal securities and foreign government securities. 
JCR publishes its press releases regarding the rating actions both in Japanese and in English on the same day. In case that it takes time to translate rating rationale, JCR may publicize the summary version, 
which will be replaced by the full translated version within three business days. (Regarding Structured Finance products, JCR only publicize the summary version in English.) 
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