News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

21-p-0077
2022 4F 3 H 24 H

ML AARAIIIERT JCR) 13, LUFD LBV EAMRMNORREAF L ET,

KEEIHLE &>

B 5 21E 201905 (B2HE/ES 210212)
252 254E 201908 (B2HES 210227)
85 =25 4E 202005 (B2HFE S 210249)
Bk S2I5HE 202102 (F2HFEE 210266)
B 5 Z21E 202105 (B2HES 210269)
252 24E 202108 (B2HFES 210273)

B 5245 201905 (32HES 210212)

(#Ei&]
SRR IAERRAT AAA

B 5% 245 201908 (B2HE S 210227)

(#Ei&]
SRR IMAERRAT AAA

B 5% 245 202005 (32H9ES 210249)

(#Ei&]
SRR IMAERRAT AAA

B ZIEHE 202102 (2#HES 210266)

(#Ei&]
SRR IMAERRAT AAA

B ZIEHE 202105 (32HE S 210269)

(#Ei&])
EEZBIERAT AAA

B2 202108 (2#FES 210273)

(#Ei&])
EEZBIERAT AAA

Wit EH
AL, A—hE— ABS IZXT B T D

1. AX—LOBE
(1) AV Vor—F—3FY—btH¥— (FVo3x—%—) L, ZEOMEANEITEANCK LTHET B4 — o —EHE
(eF S ftitE) % =25 UF] Bit8ITHASH (Z5EE) ITEFEL. SRt I3t ) U —F — &40 iiE & L

1/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



-
J

N
TR L OSBRI M5, AV O3 — 2 —I3MEEZ A REFRIGEE L, ARSI
S RAT D,

(2) HABREMEDOEFEREITER L, AV VR —F — ([ TEPE S OMEHE O RENE O e HTEA T2 B9 % RAIE DO Refil % (2B
DIEME (BPE - EHERRIERA ) 04 &5 1 ICED 28I L 0 B =5 sz BE ¥ 5,

Q) AV IVR—=F—IMEFEFHEEROIES & =P — L L TIREHEDRIN 2 AT L, £ DRI % 5 H
SREEICH X EFIFD, UPVEHEICAD 10% % LIRICEFEHEOCERE LE21TH, BUUEIRF., Zh b oEy
M OHR LAERIZ L0 A2 IEHEO STTADE R & LY OB T D,

(4) AR TS - EWERTERE & LT, @S REE. BleEEeORENTEM S TS, 2k, Ny
77 v T =Y —ORBEITLH-E SN TN D,

=
B

2. HHALEDELDIVRIDEFHE
(1) ARBEEDEBRIVRY - F¥oHILIYRY

FV O —H—=PMREET DA — b — EEOEBE IOV T, BEE SIS R A LA, A — b
0 — U FEITRICK v UREAPMTONTESGEIC, BHEOEIRA PEBVITONRN) A7 R D, ZOY AT
R LT, BEESCR Y U EAREOMERREICL L OF | ERZBEIC OV TLIEL SNDEHBAKELR
EL TS, MREHEICITEEEENRE SN TS0, FBREREL VEOL DEHESEEIN TS S
el E AN ] g W

(2) Y—EHY—DERBLIZEDURY
@ aIrIrr IRy

HGUEHED & OEIE T — e —D b LITK 50 B Lo, ZitE ke snd, ) vx—4—
DT —HEHE LTt BIERN A Y O — 2 —OEELIRFI SN, SIZELATEBRVITONRNI X7 (=
TV e URY) BAEL D BN, A TIHEKRHAOKEREFSHYEAL RIS L LT XET I LIk
D, a7V aAEMEBRT RN ELNTND, ZHITMA, HHZEEO—HNaI 7
7« VAT e L e o TV D,

Q@ Ny T v TV —EREKH

FVOR—F—IZB LT, FREEHERINESEORSRGE OME R EEEFBERTRNOMRER NI AE LT
Bh . ZAEE B — YV —~OFE BT MRT D2 LN TE D,

AIETIE, YNy 77 v 7Y —E % — (BUS) OREIIER SN TVDR, FRERNICE W TRIEFE S
TEERMTFOARBE LGS, ZEHEIIV -V U T EBORITEIT O IR D EBFITRANZ A TND L
FBIHNOGHBICRDOONLHE =FZ BUS L LTEMLEL, YEFEEHLOH Ty I/ T v =7
BRIZfERE L, V=B U T EBOBY — Y —~OREDN MR SN LA IR T 52— v T EBEOK
AT 2 EB R OEPBE O — LV TEBORITERITTHIEEINTND,

Q) EEADF Yy aTA—FREURY

AUETIE, REMEMTEHE & U CEFEME, AR Y25 NIy 7 7 v 7Y — =N EE LT

e DY — v T FRR O —EHM . Bl E 2 BeERHe L L THMN LR L TV D,
3. EAMFEFHEDRA >
(1) Bk, Fyvia170—9SMBLURIEESH

AEIHE, BEIR - F v R WIRAPKFE RGO A MY DT —F R OGE BT — % 29 L
Frviavu—EOREEZE L, ERETOKERS Yy v 270 —0PHEL - PHEBINEE - E5E
OREEIH L THaPENEETERFA L N E Lz,

BREIRIZONWTIELA AT I v I T =2 R EPLEBENTA_N—ZABHRIIK L TEZORBLEHZEL T
—EDARNLAZNT TR Y v a7 —&00 Uiz, AMFERETIXTERIE-EON, RHIEREEDOR

2/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(%)
3/

HHL LT 2 » ABEENEH I TS, ¥ rBARIIOVWTHEIA T IvIF—2RENLEHIN
Fo_R—2A% Y B ARIIK L TCEBORBLEBMEZEL CT—EDA ML AEZNT Ty v aZ7a—%00TL

7= (BHRHEZRMEDOA N L ABEROBESE - X+ LRI TOBEY TH D),
LSNPS 2 R AEEHOBEESE - v oBAR
B2 35HE 201905 (&5 210212) AAA T 0. 344%

B2 35HE 201908 (BH &5 210227) AAA T 0. 343%
B2 35 HE 202005 (H9 %5 210249) AAA C 0. 340%
PBESEZ 35HE 202102 (HIFE 5 210266) AAA C 0. 326%
PBSES 25HE 202105 (BRHIE - 210269) AAA T0.319%
PBSES 25HE 202108 (BRHIEK - 210273) AAA T 0. 327%

HWIRAIRFERIZOWTIEL A T I v I/ T =X R ENLEH INT-N—AWRIIEFEREEHH L, %O/
BLEBMEBLT—EDA RN LAZNT TR Y v a7a0—2050 LT (BEEZRMED A ML AEE#OMHE
EWIRANEFARIZILL T O@ED ), 728, HIRANEFERPEr LRy — AL Ay CEHE L, TR %
BHLTWA,

L SRpSE

PBESESR25HE 201905 (BRHIEK - 210212)
B2 45 HE 201908 (KI5 210227)
B 48 HE 202005 (B35 210249)
1B IEZ A5 HE 202102 (9% 210266)
P2 35 HE 202105 (BHIFE - 210269) AAA T 2.972%
P2 35HE 202108 (H &= 210273) AAA C 2. 983%

RIUETHREINTWDLLEBESFAIL EROA ML AEZBE L CTHAIN ., AMFTHRE L INDIHHBREFD
KHEE LR > TEY , BEEZRMEICOWVT AAAHYD Y X7 OFFAN CTILAMER - BAY AT 5 DIT+5
RAKHETHDHZ L AR LT WD,

77, LLTORHREDO G & T, MHICERBNRR—A L — &2 E\E-> TEILT D Z & Z2IRE LTS E ST
{17,

A b L RAB[E#% OB EHIBRATNR R
AAA T 3.529%
AAA T 3.626%
AAA T 2.879%

AAA T 2. 885%

(fiT#2)
o ERARE I 2022 4 1 R
- BUEFEE LR A L FE
BUSESHTORER, B2 L TERAT 2N 2SR 2 BE) IS 7254
& LRI T oM@ Y & o7z,
Fe iR

DB LD F % HL R % ]

BSOS % LR L
HidE & L7 k& AT

SRS L TR 2 — 2
BEEE ENEOBE S

B2 35ME 201905 (0% 5 210212) N ZASERE 0. 161% 0 H) AA
M2 AR HE 201908 (RA9E 5 210227) R ZASE R 0. 126%2 B H) AA
BILSEAENE 202005 (RAGEH 210249) N— ZEEIE A 0. 121 B H) AA
e M 202102 (F2A9% - 210266) N AR 0. 110612 AL
IR ARME 202105 (A5 210269) N 2SR A 0. 10T BT AA
IR ARME 202108 (A5 210273) N 2SR A 0. 112N AA

(2) 2Dt R
O AV VR —=F = bRFE~DEFGRERL KO ) IR —F = b RER OB Z M ORI ITEIER
REAMET O bDEERZ DN D,
Q@ AHEOEFEAFEIL, —EDKELL EORIAT 7213 21 & FARREORIIBITEKA T 2 JCR 64 5 21
TV 5 EmBERICPIR STV D,
@ BIFR Y FHH OAMEE (203705 FHBITRENICERF R TS T & ATA R0,

3/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
8

PLEXY ., BREZHHEOHIH BV OB YOI E | [EEHIMN T H £ TOoAMEREOMIEME L, BES
BEERBLIOEMTY TUCE > T TAAA] LRMECTE D KENHERF SN TN EEZ DI, 2608
WHEDKAT 2 TAAA] ExE & LN L7,

(#Y) fEF7 HIT -0 MY
WA R
BICZIRHE 201905 (EBHES 210212) >
[{EFiE]
K 1748 LB R ERgEETE By - 847 et
e 15 33, 583, 000, 000 [ 8.86% | 203045 H 25 A [ AAA
BITLSZIEHE 201908 (ETHNFES 210227) >
[7E])
K 1748 LB R ERgEETE By - 847 et
AL ke 25, 174, 000, 000 [ 8.94% | 203048 H 26 H e AAA
BICZIRHE 202005 (E2FES 210249) >
[{EFiE]
K 1748 LB R ERgEETE By - 447 et
B IRHE 16, 838, 000, 000 [ 9.25% | 20314E5 A 26 H [ AAA
BILZIRHE 202102 (E2HIES 210266) >
[{EFiE]
AR SEATHE LSk ERmEmETE 5K - 447 et
e 15 16, 775, 000, 000 [ 9.39% | 203242 H 25 A [ AAA
ABITSEIEHE 202105 (ETHYES 210269) >
[7E])
& 1748 LB ERgEETE By - 847 et
e A HE 25, 203, 000, 000 [ 9.41% | 203245/ 25 H [ 7 AAA
BICZIRHE 202108 (EBFES 210273) >
[{EFiE]
AR SEATHE LSk ERmEmETE 5K - 447 et
B R 16, 802, 000, 000 4 9.52% | 20324E8 A 25 H [ AAA

<HITOWEIZRET 51ER

IS 28 HE 201905 (EKIE - 210212) : 201945 H 31 H
IS 28 HE 201908 (EKE - 210227) : 201948 H 30 H
FREREE" PRI 28 HE 202005 (EKIE - 210249) 202045 H 29 H
IS ASHE 202102 (KI5 210266) : 2021 4£2 A 26 H
PESEZ 38 ME 202105 (B2 5 210269) : 2021 45 H 31 A
PESEZ 38 ME 202108 (BK9FE 5 210273) : 2021 4E 8 A 31 A
S HWway va—L K - 7EFEm

KPR SR REAEIC L D A RN A ZN—ERICATE

wRE - ERETHEE

BIESRANE < BHH K ILER> I L OB e
KA « 1 - BT + G i A

EFEREATIE AN =BV NS BDE U TR TR RER Lz [REFMEIG BT 248 OAREME] 2= LT o,
* RPEICERIT 2 E RO ERKEEY A
sk AKLRIZRIT 9% EORITH

KR LSO Fv—., BIREICET HER

| Ausr—s—

| SO FTE D RAULE Dbl

4/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




T

JCR
FLySy— =Z UF] (ERE8R1 TR NS4t
St =3 UR] Rt &t

RATREA EHICE D EDMBATEIR

1. ERBMNZEMEL-EAB 202283 17 H

2. ERABEDHEICOVWTRELTCEEZET SE i Hil
FERMSTFURE R HT

3. FMEDATIR - FREE .
S O RIIR IS & OEERIEAEIC ST, JCR DR —L~3— (https://www.jcr.co.jp/) @ THATEEENEH) (2 M
BAtOMIE R EOEFR) (201441 H6 H) L LTHEEHELTWS,

4. ERABMOFEIZI DD FEDOHRE !
ARAIEAG ST DT BT B 0705 (KA 71E) OBEEX, JCR O/ — A — (https://www.jer.co.jp/) O [#sf+Ed
HER] IC, TA— b — &) (201446 A 2 H) OEHEMHOFEE LTI L TWD, B 8 SCE FE Rk
72 EMOAFER 725 AZ W T EFEOR_R— U TRATEZBETR L TV 5,

5. BAHRERE -
(FV DFx—F—58) WEHESTED K OMARYE (VXA FOBBIC L VIEAFE  F U O —F—4
BRAFEENTEBE. TV PR —F—D L aT—3 g U ~DEBSEDOARFIZENE L 5]
BEMERH BT-90)
(FTLoyy—) =% UR] [FResR TR &4t
6. AMEERBMHDORNRE - BE - RR -

AHEARANE, AR E R DEHFICONTRERY BITS N OMEERORELERE L > ORTHOTH D,

KA AR AT, BEIBITOMEMEOFREICE L TO JCR OIS CORSNREROENTHY . Y EED
BEZZ2ICERLTVAELOTIIRY, JCRIX, BT EICHz > THLE LT 2B RORBMERITE, £V
F—H—FET Loy —b%ITTHDEN, ZOETIIFRENTWARV, AEABMNIL, BT bEL D
FRYAZIZETHERTH- T, MHKEENY 27 WEMEY 27 ZDOMD Y A 71250 TRRD O TERY, F
7o, BEEZ T 727 — 2 OETEPEIZ OV T, JCR AMREZET B & D TIEAR U,

ARG ARSI, BT ROFITIR DR, Bl 72 &2 SRR SO IV RE S L, 28115, £/,
ARG AR O GIZH 7= D FIA LIEHIT, JCR DA R G ORITIRR L NEMR CREET R FERENOAF L
HOTHDHMN, HEZBEHITIZ. ABN., BN EZIXZOMOBEHIC L VY BNIFET HREERH D,

7. AU ERBMICHRALE-EELFEROMES S URHESE -
O AT BFERB LI ORMNEEICET D, AV PR —F =B LT Lo Py —0 b AT LR bt S &7 —
NOEMT =%, B AN INT—F N7 3 —< AT —HF VA

@ BEEEICBT D, PILRRBERE N B AE S HiE - (MDD B b ARE R

@ FVUR—F =TT D, BB DRIIRAEREIT> T D 1EH

@ Fofti, AV Ux—F—IZB L, YZELOEmMALWV LIRIZTAF LR

2B, OIZHONWTIEA Y U —F — DGR b BE R ESE E OO EmMICBE T 2 RIARIEEZT> TV 5,

8 FIALLEFELHEROREZHRTI-OICELON-HEEDOHE :

JCR T, R OFE DR E T HROMERHERIC OV TOFHEZED T D, RMHERKMTICBNTIZ, W
TN BRI L D EPMIED L <ITHAAAE, FHYEAT TV 2 ML DGER &, Yigrstnked
DR LB RAE ., BEOEE A TERE LCRIA LA,

9. BEMHELERICOVTOEKL, Fr v a7O0—BLURISEDDH :

FefT R,

10. EEMFLBRDESITDONT :

ARG ST OxI R L 70 5 BT E EGER LR OE FIRREICEI T 23 Ch 5, AIHERSMHITEM T LR 5E
FEDOF ¥ v a7 o—CHER LI A TG SN TH - T, BRI EREMICBE L () HE OB S 23 A i@
DI bND Z L, (b) JTEARNMSFEYIMG T A E CIC2EERIND Z L OMFERITHTIHOTHY, I—A
Jart—r & LCOEBEOEMN 2R TRITREAN S X R 288065 STV 5,

MJCRIZH LTHEE | FURICELON-EBLOEE : 2L

MEEEE
AEIC RSN EIE, JOR 28, BATHRB L OER CEETREERENLLAFT L b O T, 2720, MZBWicid, A4, M, £k
ZOMOEHIZL DR BPFEET D AREMERH Y £3, Lo T, JCRIZ, R TH S EBRITH D L& MbT, YEHROIEME, B W
fEVE, ERENE, SeabE. mE. BREO BIA~OE A OV T, —EIRIRIET S b Tk <, £/, JCR X, HFHEMOMY | #R, E/213Y
WA LIRS OV T, —UEEEAVETA, JCR IE, WRDZRIICEBWTH, YEEROH LW AN LEL D 5, WKL, 48k
FRRZETed bW AFHD, FRREE, MEEE, AROEE, REMEFIC OV T, THEML, NETAEE. MR FTEZ OMETRER DOV
AEMDT, Fio, YUMEERTRAETHL & TRATRETHS L 2MbT ., —UIETAANETA, £z, JCR OBMHTERLOERHTH- T, F
EORPTIZAL, FHY A7 OHB-CMENOESR, a~v—v ¥ VA= R—%pIEA, FH, RAORBERECEHL T OHREZT L0 THHY
F A, JCR ORAHE, HMOLE, FHFHROFLREZOMOFRIZL VAT, b, FIMEISNDLZ ERH D E3, BHIFERIE LTRITREL Y F
BRI Z W2 N TITo TR Y £9, JCR DT —2 %2 & ., RICEITRS —YIOHEFRIX, JCR M LTCWET, JCR OMT—4 2&D, RE

5/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



<
)

[

DO—E TR AE DT JICRICHER CHER, MR, WES2 T2 L3 N TWET,
TR . TR A&k, AR O BERRITRIEDRMHEE L TR WEME C TR & LTS3 28464 T3, BITRESHEE L2 5HA1213Y
AR LD TR 2415 L E428, BITERIEORNEEIC L - Tid, MG OKMEZ TR OKIEE B s 2 L B3H Y £,

ENRSRO &Ik R
JCRIZ, KEFEAERSIZEB SO ED D NRSRO (Nationally Recognized Statistical Rating Organization) 0 5 SDEMRIR(S 7 FZAD 55, LITFD 4 7 5 AT
Bk LCWET, (DERWER, 7 r—— - 74— — QRS @) —AEFEIEN. DBUT - Hih BIAH.

.ﬂaﬂ“%zi}’laﬁ%fﬁﬁg§4 7013 FAX : 03-3544-7026 ﬁﬁﬁ*ﬁt Eﬁ%ﬁfﬁﬁ%ﬁﬁ

Japan Credit Rating Agency, Ltd.
ERRAEE 2MTRE (&) £15

T104-0061 BER#BPRZIRAE 5-15-8 HHEEEEN

6/6

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



