News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

21-D-0906
2021 4 11 A 26 H
MRASH BARAIIIETT (JCR) 1%, LT D LB EHRMOMREARLET,

I Loan Note Instrument (RTL E=5'—J« A—){—YZ7{R)

[FiE]
Loan Note Instrument #&{% AA—

T

(1) AfFiZ, Churchill Real Estate SPC Z 41 L7z, KEOEEMHABES LS L AR L Licn — > (REIZEBLAS
2—) [T AEERMUTH Y, KO REIE Churchill Real Estate SPC 235179 5 Note DFITIHETH 5,

(2) JCR TI% 2148 H 30 HIZ Loan Note Instument #4122\ T TAA-] EAEL TW5B, 4El. Note DFFTH:
73 20 {BOK RLnD 30 fBOK R/VICER L7273, Al LE LR DTSR B2 52 5 FRITFREFEAL T
WY, AV RARAV b s w32 —U v —OEHFHITE(IZ 72 < . Master Repurchase Agreement 33 JX VR —
N7 4 U AL~V TO LTV id JCR O GHIE DRI L TIRE > TND Z L 2R L TV D,

(GB%) A A

WBAR
[7E])
PUE FATH B =] FlE At
Loan Note Instrument (RTL Note Series SS) 30 fEK Fov 202048 A 3 H TRyl AA-

<HTOBEIZET H1EHR
HHEER FATH S 3% L7 A
& (PE) BHB ) EFREER OWThrREBRT 2 A
) BITFMND AEERETIHE (G272l ABICLY 6 » ABLEE
A ® Ble— R £ 23 ArEMIMICR I 2 EH (TEF) 2L B HkE
R - ERBEEE Y=

RREER

REZ9Fv—, BREICET HEHR
TR Churchill Real Estate SPC

Churchill Finance LLC
LTV RT b 1A MR

FLuOa—

AVRA AU B -

THh— S p— Churchill Investment Management LLC
EMNEEICHT BHEHR
| B REORE B
1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




/&
\&/

BAHREAEICE LK ZOMEAREIE

1. EAKMEAFELIZEAR :20214£11 A 26 H
2. ERABRFMOMEIZOVWTRERLTERZRTSHE & hil
FEBRMTFURS KH
3. M DATIR - FHMEE
FHMORTHE R L OEERIEREIZ OV TIL, JCR DA — A= (https://www.jer.co.jp/) O [THsAIBEEH 12 MM
BAtORBEEFETOER] QO4FETLH6H) ELTHEIELTWS,
4 ERABMOHEIZINDFEDHRE -
AAEAG ARG DA EAZ D 515 (AT 51E) OB, JCR Of—243— (https://www.jcr.co.ip/) @ TH&{IEEHIE
oo, IREEGEb) (2021 428 H 2 H), TABL (FhF - BHEEHMAHE) ) (201842 A 22 H), TRE 7 7~
K] (2019 4F 11 H 22 A) OfEARAMOFEE LTHRE L TWD, [EINE O ECRIENREEZ &b oA 72 é S
WTH EFEDOR—T T HIEEBIR L TV 5,
5. HATERE -
(RATIR) Churchill Real Estate SPC
(TLreoroy—) Churchill Finance LLC
VTV A TRy bRk VA MERSHE
. ABERBEORR - BEE - RBR
AP RS, BTG & 72 AEBIC OV THIEE Y JBIT SN A EFEMEORE 2 EHRE S > TRTHOTH D,

AAE RATIL, BRIBITOMEEMEDORREIZE L TO JCR OB S TORAAREROFRHTHY | Y EEORE
FEEERIZFRLTNDbOTIERY, o, AMHERAKEMIE. 77 40 hROBEROREZ TS5 O TR,
AAAE RS OFM O X G 1%, M EEY Y X 7 O REE Y R 7 70 & BHEITOMFEEORE LS OFEH LS F
7z,

APEE AL, WA ROBITRORERE, HflRE2E0ERRER EOBRIPVRBE S, B84 5, £7-,
KA AR O HIZH - 0 FA LIZESRIE. JCR BB RORBITERB L OEM CEET S HEHRE»POAT L
bDTHDHN, BHEHERITIT., ANAH., BN E 1T OMOMEHIC X V3R BNEET L WREERH 5,
7. AEERBMICHALEEELFEROBES S VIRHESE -

O AR ESLR L OSRMEEICET 5, BFRED D AT Ui B2 EE

@ EFTEEICBET S, TN S AR I N - FEEOFR D S5 AR R

@ Fofth, £ _XAMAY R w3V X —IZBL, Bi%EDOER RV LRI TAT LI2IF#H

728, OIZ 2V T JCR IIHEATHHAE D> DASAT O T2 DICIRME 2 2 1T D IEHMO EREIZ BT 2 ZHRIEE Z 1T TV 5D, -

8 FIALLEELHEROREZHRTI-OICELON-HEEOHE :

JCR 1%, EMMsAT DR DA 2T HERO SEHEFRICOWT O FEH 2 ED TWD, ARHERKAMICE WL TIE, It
SEEEE NI DR, WO BRI LD RIIRIED L <IFAhAR, EIFHESEMAT T U X ML 5K
AE7R &L UETERD DB AW LR E ., FEOLHA L THERE LTHA L,

JCR T, R OFE DR E T HROMERERIC OV TOFHEZED T D, AMHERKMTICBNTIZ, W
TN BRI L DR D L <ITHAAAE ., FAHYEAT TV 2 M X DGER &, Yigrstnked
DR LB RAE, BEOEE AT ERE LCRIA LA,

9. JCRIZH LTEMR 1 FLIRNICEL o -EBELEDOEE : /2L

(=]

MEEEE
ACEITFE S EHIE, JCR 23, FITERB L OERECREETREERFENOAF LI b OTY, 7272 L, UikiEmIcit, ABM, B, 720
ZOMOEHIZL DR BPFEET D AREMERH Y £3, L5 T, JCRIZ, R TH D LRI TH D L& MbT, YE @O IEMME, B, W
bk, WEEREE, sEAME, TN, BEOBM~OEEGIEIC DN T, —UIRARIET 2 O Tk, F72, JCR X, YUZEWMomy | @ik, 72134
FAEM A L7 RIS W T, U TEAAVWEY A, JCR X, WRDRIZBWTEH, YEFHROH P LEHNGAEL S 5, MRk, a8k
MR E GO HWHFED , FRHEE, MEEHEE, SRS, IREMEEZICOWT, 2L, NETAEE, BT OMBEERE DOV A
AzBbS, £, YEHEER TR THS L FRARRETHD L2zMbY, —OIBL2AVEEA, £/, JCR ORHIEROENTH-T, &
FEORPTIERL, FHY 27 OHE-CEBOES:, a~v— vy L_X— =Dl A TH, REOBEERECHEL UILOHREZTLH0OTHH Y
Ft A, JCR ORAHT, EHROLE, [HFRONEZOMOFHRICI VAT, fl, E723MESND 2 &030Y £4, HAFFEAE LTRITRI D F
BB Z NN T T TR Y £3, JCR O T — 2 &80, AXEITIR L -YIOHEMIL, JCR BRE L TWET, JCR OMAT—2 25D, AHE
O—HETAI AR DT, JORICHE CHM, MR, WATE2 T LRMALLRTHET,
FARIEAT « TAARAT &1, FEAI RO EBBERFATRAEDFEE L TOARWEBREC TR 725G & LTG5 286468 T, FATHRAENIRE L2551
M MR LD THAT A5 L E 378, BITHRUFONEZEIZ L o> TE, S8 OKEIT T OKMEL B Z L RH Y £,

ENRSRO & #%iKiR
JCR X, KEREHFIBIZEE SO ESD D NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 DOF A7 7 AD 55, LLFD 4 7 T AT
Bk LTWET, (DERWER, 7 r—— - 74— — QRS @)L, DBUT - Hih BIAH.

" %ﬂ:—%zg}’ﬁ%ﬁ ?3%?54—7013 FAX : 03-3544-7026 ﬁﬁﬁ*_t E KE{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBERE SMTRE (B £15

T104-0061 BERHBPRZIREE 5-15-8 HHEEEFEEN

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



