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JCR’s Ratings on Bonds Nos. 540 and 541 of Kansai Electric Power 
 
Following the on-site inspection by the Japan Fair Trade Commission, The Kansai Electric Power 
Company, Incorporated on April 14, 2021 decided, from the viewpoint of protecting investors and 
avoiding market confusion, to cancel the issuance of Bonds nos. 540 and 541, both attached with 
general security, for which issuance terms were determined on April 9. Accordingly, the ratings on 
these bonds ceased to exist as of April 14. 

Shigenobu Tonomura, Tadashi Ono 
<Reference> 
Long-term Issuer Rating: AA-     Outlook: Positive 
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