News Release

watad B RIBIHIPT

Japan Credit Rating Agency,Ltd.

23-D-0713
202349 H 13 H

RS B ARRATIFZERT (JCR) (X, LT LBV EFAKMNOKRELZ AR LET,
I ENEOS e LAV A S H (151 t-5020)

(##]
BEsEsa HRTSERE A

W& fTEH
(RITHHE]

8 H 30 Affo=a2—=21Y J—2 23-D-0602 % M &\,

(FEFHDEATEH]

JCRIZ. AGEFH DA 2 REIITIRIE 26 2 7 v F T e LT

JCR TiE, %2 ETL A7V v RiEFEOBIIZBW T, OMIELBIZIESEFIE - BLY D BER B2
AIREMEDS 77 7 4L MUEBAIEIT)) (Zha 2 rIREME L VD HIBH EW 2 & (IES O RTEEM), @—REBK L0 &5
ITIEFERF OFERAMENANL 3B % LT, EULATREMEMEW Z & (BB —IZEBR LTV 5,

FEATIRBAE I 35U B AGIES: O G RNENL I TSR & A% TR A ORRES 2 & AL O FINEN 5 % AE S
ERROICHET D, 2. FIRWICEA L TREELEFHEPED LIV TV D, FIHAWAEIL S5 alRettiE, 5
ITROM BRI e A2 RS 5 EBURKW & JCR TIEATWD, 20 X 5 RSB L IESREA HZE L, B
BTN E D ) v FEERE LT,

(FGEFDEARMTME ZDER]

AFEFDOEARNET TH « 50%) ([CF% 35 &HIWT L 7=,

JCR TliX, A7V v NiEFEOBEARMEFHHIZH 720 | [TEARDOERESFRS - WIS 2V, TS O
BRI, THRERF OFERMENEN N A B L TV D Z2ERE LTV,

W4 [ ~6 [MH BT, WP B E TOHRMN 60 £ Lo TEMTH L —F., THLEN 54, 10 4E,
15 a7 (IR AT EE DY /THE & 72 2 TV D 1EDs, Bl 28 8Pk AT 41T K 2 BAMEREAM SL DR H IS 5 )
FRAMEER 2 E B AREL 7o o TV D, FIROAT v 77 v 71X, B 4 BIHEBRENFITH S 10 FF%E% 1 25bp,
25 R IZ 75bp (FAFHT 100bp) . %5 5 [RIHHEAFITA D 10 FRREHE T 25bp, 30 %% 75bp (A
). 56 RIBHBENFITN D 15 AR %I 25bp, 35 ARG IZ 75bp (A L) L ESINTWD, BITIRIE,
HIBR AR RS ORIT R E (U T LA A A R) RV ER Y ARFEROHIRAME R X TR WERE A
TEHEERALTVDN, VLA AR MERED ZEZAREL THHINBEOMBEEISEE2EEZ D &
UTF LA AR FLEDOHEIMER T EIXE W, — 5T, UOFIRAT v 77 v 7iE 25bp il £ 0
HIBRATEER TR 2 FATIR DI BN FEANI R E <HKI SN D DX, FIEEBERFT100bp 7y 73244 I
7EEZBND, JCRIZZ O REZKGMEDOFAMIZH VAL TWD, 2D DOEFENL, FITEROEHRIBMMET
T2 JRAEICIBN TR Y B2 70 U CHIRRATMEIR 3T 041 2 WREPEITR VL & JCRIEE 2| AGES O F2E I 72 (B iE %
. T OFMICHE VAT, ZOHIWNITIE, YLD T Y Ik KFEFEONMESIT 2 E DA%
DWHTEE T 2R TEX -2 20, BITERN N E TEMATHICB O THRESR - S & O BAIF e BR &
L, BllahTaz b RAEmEnTN3,

FLBIZ DWW TIL, JlfME ISR A i 2 70\ 2 & D8ERE & OFEBIEZ 55D TV D, L L, EEEIESRERN
EHLNTEY, AR LVABICIIMEZEILL S D AT =X LMIHZ TV D, D EEYRCFEE R
MO Z . FEFFIC BT DA REN S =T EB L VLB L TND Z R EEZHEL TS,

1/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



B, FHBRBTHOWNT, FIERPRFHT 100bp 27 v 77 v 7425 £ TOHIMD 20 FAKm & 70 > 7 b A

\

€

—
cR
-(\\

[

T

N ~

GAMRH 2 T - 25%) ~5I R 5 2 & &matd 2,

GEATIEY) TR 2 - K HEse
(NA Ty NIEFRY) 2l - 1hn FEZ

WS TR R
FITIK : ENEOS Fh—ILT 1 VU AR K4t
(FrR]

R 2118 5178 &M A E prym
SARBRILE Bt 380 (671 | 202349 20 A | 208349 A 200 | (kD) A
SORBRILE it 500 i | 202349 A 20 A | 20834£9 4 20 A | (£ 2) A
%@Iﬁﬁfg%iﬁﬁ%ﬁ?ﬁ% 120 {19 | 2023429 H 20 A | 2083429 H 20 A | (1 3) A

(D

FATADOFANS 2028 4£ 9 A 20 A £ TOFHA BBV TIZLE 1.328%, 2028 429 A 20 H DE A M5 2033 4E 9

A 20 BHE TORFBIZBW T 1 FEEESFNC 1.050% % N2 7225804, 2033459 A 20 HDOZEH 5 2048
9 H 20 HE TORIBIZHNTIT L AEEBEESFNC 1.300% 2 N2 -2 84F), 204849 A 20 HOE A LI
OFFABIZBWTIE | FEESFIC 2.050% % I % 7= ZEBhaF,

(#2)

FATHDOFHANG 203349 H 20 H £ TOFHABIZIBWTITZAE 2.195%, 2033 49 H 20 HDOFH M5 2053 4E 9

H 20 BETOFARICEWTIE 1 EEELSFNC 1.750% 2 N2 72284, 205349 H 20 B O A LIEOF|
BBV T 1 FREESFNIC 2.500% % N % 7= 25847,

(#£3)

FATADOFANS 2038 49 A 20 A £ TOFHA BBV TILLE 2.881%, 2038 4E 9 A 20 H DA A5 2058 4E 9

H 20 B £ ToOFARICEW T 1 EEELSFNC 2.000% 2 12 7-Z84F, 205849 H 20 A O A LIEDOF|
HBEICBW T L FREESFNIC 2.750% & N 2 7 25847,

WIRRAIEE - HA -

Y7L AARXAS b

FEEEE 1L
HLE sl 5 1k
L R
A RIARL

(5%]

RHIATIRRAT © AA-

W 4 BB - F-ATIR 5 AERGEE O WITRATE =R
05 MBS - FATH 10 ERGE % O HRATEE
o6 MBI - F-ATH 16 ERE% OHIRATEE
P - EARMER FHIC & 2 HIBRATE =
BA

BROXRRAHY

L ORATIR O TR

T B L

Y5

L Ak REERZ2 0TS ORIBM S HEE 2RL) ([ % LELR L F%

2/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




/&
\&/

BATREASHFICE IEDMBATEIR

1. ERABMNZMELEERARB : 202349 H 13 H

2. ERBRMEONEIZOVWTRELTCEEZET SE : B G
FERMTFURAS: THE B2

3. FMEDRTIR - FHEE .

SEMORTHEE L OSBRI . JCR O — A_— (https://www.jcr.co.jp/) @ TAFEREIE R 12 [E AT oORE
HMEREOER] QQU4FE1TH6E6H) ELTHEHLTOND,

4 ERBRFOFEICHNDEEDHE :

KRAAE ST OAF FAZ 3025 FiEOBE X, JCR OAR— 53— (https://www.jer.co.jp/) D TFEATBIENEHR] 1T,
Ta—RL— MNEDOE MM TE] (20144 11 A 7 H)., TamMm) (202045 A 29 H) ., [FEgk&E) (2011 47 A 13
H) . TRRESMORAT 5L (2015 451 A 26 H) ., TEINFEEA « SRR SAIST T 28T O A (2003 45 7
A1H), InA 7Yy REEFROAIZOWT] (2012429 A 10 H), /a7 U v REEHROBEARMEFEAMN] (2022 4F 12 A
1H) ELTHEEHELTND,

5. WATEEFRE -
(AT - EEH5%) ENEOS A —/L7 o o 7 ARt
6. RHERABMDENR - BE - RFR -

AR R, AR E R DEBICOWVWTRERY BITSNHEEOBREEZSEME L > TRTHOTH D,

B, AUELHBREIZ X, NEIZL VTR SNDFEDOIAME IEBAE U756, Uik E ki3 MEBAREIT) 12
72567200, JCR TIHMEBARBITOHREA LFLU D) B2 54+52 L LTND,

AAE FRSATIE, EBIBITOMEMEOREEIZE L To JCR OB S TORAMAEROXHTHY | Yk ENED
BELZZRIIRRLTND HOTERY, o, AMHEAKMEI. 7740 FECHEAORE L TS 2 L O Tidhk
W ARG OFEMORGITIE, AU X7 OmGREME Y 2 7 7 & EEEITOMIEORELISN O FIE
W& EN,

ARG FASAHIE, BRI ROFATIROZERE, Hil7 E 2 E0ERRE R EOBLIZEVWRE S, £817 5, Ei-,
ARG ST O 512 H7= 0 FIH L2 1EHIE. JCR AR ORITRE L OEM CEE TS IHFRIEN O AT L
LOTHDHMN, YZERIIE, AB, RO EZIXTOMOEBIC L VY BDIFEET D AREERD D,

7. A ERABRMFICRHALEEELFEROBMES L UVIRESE -

o BATRAGRAE DNRAL U AR A U S RE R
- BEAFEAMRE MRt L3R, B e ElCBE T 2 &R L UG
o FRATBEARE AMRML L 7oA R OB SN A I BE A

8. FIALEFELRBROGEZHERET H-DICELONHEOHE :

JCR 1Z. BT DBAE D LML 22 T B RO MEHRICOWT OS2 ED TV D, KMHMEAKAMIZB W T, st
SR NIC K BB, BATIRS U ITHrp BB K Aaah e, 3SR T U A M X ARGER Y. 4
BITE DR D DB AN T Ui a . BREOERE 3 ER e LTHA LT,

9. HATEREICLIHEE -
A ARG O 5T 30D TRl IS B E 3 B 5- L 7=,

10.JCRICK L TER 1 ELURNICELON-EBLOEE : 2L

BEEZE
ALFITEE SN AEHIE, JCR A, BATERB L OERTEETREFRENOAF L0 TE, 2720, YEFRICiE, Aam, Bmn, £
ZOMOHERIC L B BEET D AREEN S Y £, L3> T, JCRIZ, BIRMTHS LR TH S L 2bT . YO EME, SR, W
bk, wEREME, SEME, TSN, BREOBM~OMEEMEICOWT, ~UIRIRGET 52 b O TIERL, £z, JCRIE, YHEHROMY | Elw, £/013H
WA LRI OV T, U TE2AVER A, JCRIZ, WRDIRPUCENTH, UEEROHODLHEANLAEL S D, HAHEEA, &8
MR A G H O W LMD, FRHEE, MBHEE, MHrEE. IREMEEFICOWT, BRHFE, NETAEE, EEBAELZ OMBETREE OV
AEBDT, £/, YEBRERTAAERTH D L TRAAAETH L 2L, —UHTEEZAVEEA, 72, JCROBMNITEAORHTH- T, F
FEORPTIEA L, FHY A7 OUERFER OMESR, a~v—v v L_X—S—HOA, FTH, REOFERREICEL TIL0HELT L0 THLH Y
FH A, JCR DAL, FROLE, HRORZZOMOFIIC LV ET, hilf, E73fEsn G 2 L2 H 0 £, BARFEE LTRIFERL Y F
BRI Z NN T TS TR Y £F, JCR OEMAT =22 &0, KXFHIRL -UIOHEFIZ., JCRBRAE L THET, JCR OEMAT—2 25 H, AHE
D—HEITEHEM DT, JCRICEN TR, MR, AEELTLZLFECLATVET,

ENRSRO Z&ikin
JCR I, KEFEEISIZEBEESDED D NRSRO (Nationally Recognized Statistical Rating Organization) @ 5 >OEMEAT 7 T AD H B, LIFD 4 7 5 AT
FRLTWET, (DR[ERE, 7 r—h— 7 0 —F— QMRBRStE, Q) EFEIEAN. WBUT - M7 BIRIR, KIERESES|Z B S 17g-7()HI2HES
SPARDOMGR LR DA, YHRIE JCR DR —2L~2— (https://www.jcr.co.jp/en/) IZHB# SN D=2 —2 Y U =AM L TOET,

BAGCETIBMLEDESR

Y — B2 TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂﬁn E$ﬁ{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
EREARE SRTRE (B $15

T104-0061 FIRHMAHRKEE 5-15-8 FFHEEECN

3/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



