News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

23-5-0097
20234 11 H 6 H

ML AARAIIIERT JCR) 13, LUFD LBV EAMRMNORREAF L ET,

<EEFESFLE &>
ABL 22-09

(#ziE]
A B L#&fF AAA

W&t EH
1. AX—LOBE

(1) Aix, EREICHET D47 4 AL 1 HRAREE) 22T ETHAREE V) a—2a—r0Y
TrAFT U RIIDINDSTTH D,

(2) SPCIX, EBAHEBLIOMHEBAICL > THZELEEEZHEE L THRABELRAL TS, V774 A
THHICEITSINTZHAMA A LB B ORABL) @95 B, By ORM A BBATSRTH D,

(3) SPC L, MBEAREFEND DERE EDFE L L TR ABL ORFH B £ TOFHN L OTARD —HEE 1T
W, TEARDBEEICONTIEY 7 7 A F U AR ARBEDOTRANC LV RFEEIT D,

2. RNFEEOBMERVEERRR

(1) XBAEFEIIEE)ESEXEZETech 7 AL 1 BUZOAHH O —E ., @Y OBEEES DO —E &k ONF T
a3 5 ILAE S OIHFER W BRI M TH B,

(2) FOLOEFEE TR AMKICHE L, FFRECASEmANEE S @Ol ©Hh 5.
B) BT L — RFRLAXRy I REL, EI0BETERRELRFTH D,
@) AATF N 1L OERMIADR K GAREIEIZ 0D EEHNA KD 9 T 2 DTV 5,

3. HMHALDE-DIVRYDEFEE

(1) AMEOR—=b 7+ VFFAT7 0 ANV LHETHY | Hik, WHEKOT ;o hOGHEMRNZ &b FiE
TYTIZBIT LA T 4 AEVOFEMORFERESCA L 772 hOikE, ERHEEE 812 L 2 MiiEE4E
VAVICHEBT HDHERND D,

(2) PBREZKE TR RARBEDOBEIRIL A A T T FOikE, ERHBEES T 2 TV W — 7 ol Y % 1k
ERED LI TEY . AR ABL OIEFHHANIR L CT—EDOMEMPERMTEN /e ST 5,

(3) SPC OHEIFEREEEMEICEAL Tk, —EOTUMNEL N TN D,

4. BAFF@EDORA >+

(1) ARABLZ, B AROEMBDO 2250 FZ7 o= bERINT5, SPCIXTTERAYH B ETIZEMNB O
—ERIEIRFE HITV, B A OTTARLEE L BT B OB ERIAMIC RS EFAIE L TP ETARE HIZ—
FERFETHZ L Lo TWND,

2) KRR THLE AIZONT, HEAEPED JCR FHEEHIZXTT 5 LTV 1% 20.0% & 7> T\, 72, JCR
TIE, Y LTV LA EOT 4 —2 — « T —)b K AF — LABMRE O RE ) M O FBBATRE 5 % i)
EL., BAEAE LT,

(3) A ABL OEFICHR LB T X 1%, BEZNFEICTOEMICEE S LT 5,

1/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



(4)

/&
8

Fr v a7 —ROERISEDOSHE LT, BATERRICEON T NOT KU v v 7 L— F O Lz
ELTSGE. UTOX I RNV POEBHZMEL TWD, 72720, FEROBMNZRIET 56 DT,

JCR H7E NOI NOI : 44% F¥%
JCREHFY v 7L — 1} AAA AA+
FyovFL—b:3.0% 5 AA+ BBB+®D TR

LUb, LTV KHER O A F— LABRE OEERE N F 2R EMICEHR L T, AR TH 281 A O
Z TAAA] lEAEZ L LT,

(F85) KL el - R FIR

WA R
({7E]
e E1724 SktbE BRFHE bk Y - 847 et
BT A 60 {& M 80. 0% 2028 4£ 9 A 28 H [ & AAA

Ft LR =1-AM D JCRFHMAE (SPC DHLREHEN—R) 1ZxT 5 M7% ABL O LTV

<HITOMEIZRET 51ER

=78 2022 £ 9 J1 28 H
FERFHE 2027 £ 9 J1 28 H
FIILE mAESH, 6 H, 9 A, 12 HD%&RA
EF A T — FE R
B - ERABEHE | EESBMEE, B

EREARAHIE AN =B VI B L CERT AR LTz TRERMEBG TR DT OARBEIE] 2z L T\ 2,

KR LS Fv—., BIREICET 5ER

SPC #2725 BABRIE Fr E B Ut
FLYSy— &4 =28 UFT $R1T
TN OrR—4— FENFE

<EEEIZET HER

EHAZOBE | HSUBICFET 547 4 AL L

KRB AHEFCE I ZDMFRAREE

. EARHEMAELIFEARB (202311 H1H

EAREOREICODVWTRRLTEREZET HE 4 hilt
EFEEETF YR FL EE
HBORTR - FHRELE -
I ORI & OV ELEIZ SV CUE, JCR DR — A — (https://www.jer.co.jp/) @ TF&ATEHEIEH ) (= [
AT O LT OER] (201441 H6 H) L LTHEELTHD

. BRAREOHEIZID DA EDHE

AAE FRSAT O G035 ik (B F1E) OEIE, JCR DR —2~X— (https://www.jer.co.jp/) O T#&AFB
EEH ) 12, TRENEER L) (20218 H 2 B) OEHBIIOHTEE LTI L TV 5, [BIIRA 1 ECE PERRIE e &
L DFFBERI 22 3R A DN T RO _R— P TR HIEZ R LTV 5,

. AEATRERE

(SPC) AN BIPH TR E B St

(V) ox—HF—5%) PZSIRIC TR 5 RIEBAREIEZE (B3 X LB XV FEAE AR AREREICS
b\fT SPC ?wa%/EAf&;zmx A7 7 A F v ACHEREE U CEAEM AT ERR LA
L7228

(TLovoy—) Mt =28 UFJ $R17

2/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.




/&
\&/

6. R ERERMATDOFNIR - BEE - RBR -

AR, B SR L RDEBICOVWTRTEY BTSN MEROBREZERE L > TRTHOTH D,

AIEAE PRSI, EBIBITOMEEMEOFLEEIZEI L To JCR OB S TORAMRERORFTHY | B ELD
BEZZRIZFR LTS O TRV, JCRIZ, BT EICH - - THE &l 2RO Z8BITE, VY
L — A —FIT Loy =0T TWAN, TOETIIREINTWARY, AE AT, BRI LE SO
EHYVAZICETI2EBERTH- T, MEEENY X7 WEMED A7 ZOMO Y A7 ZONWTHlR5 H DO TR, £
77, A ZF 2T — 2 OEEMEIZOWT, JCR MEFET 5 5 D Tideu,

A AR ATIE, B AR ORBITIR O3, Bl a2 S RRER POV RE S, B85, F7-,
ARG RS O BT H 72 0 R L2 EHIE, JCR MM RIS ORITRE L OEM CEET XS ERENS AF L
HLOTHDHHN, SZBEHRIIE, ABR., RN FE X2 oMOERIC L VIR DWIFET A RN S 5,

7. A ERBMICHRALE-EESFROBES &K UIRES -

C)%Qgﬁgm%iwiﬁgﬁ TS, T LYy =B AT Ui LR SR EhEE O 8 e A, R

@ BEMEEICET A, PR D AE SR - FEMEORD BB ARG

@ Foftt, AxF—2BFRFICEHL, YEEPOLEB LWV LEARIZTAT LFER

2B, OIZOWTIE SPC DS FFBA LB ELK 48 b CIRE MO IEREVEIC B4 5 R 21T > TV 5.

8. FALLIRELGHEROGHEEZERT D-OICELONHEOHE :
JCRZ, fE A OFFE D HMEZ 72 T HHEROMEMERIZ OV TOHEHEZED TV D, AHERKMIZBNTE, W
FTIPORRABAREIC L DRWARIED L <ITRAMAR, T YURAT T U 2 M I DMEER & HiET#03 K0
DBl LTl E . FAEOEEZ I HHRE LTRIM L,

9. BEEMIHLAERICOVTODEL, FrviaT7A—BLURBEDSH :

AT RS R,

10. EEMFLBRDESIZONT :

ARG RS AT Oxt G & 70 D BT E PERGEAAL R dh O ADIRREIZRE T 25 ©H 5, AHE ASMIIRM T & 7208
PEDOF v v a7 —CER LA T E SN TH - T, EREERLREMICBEI L (a) SLEOR| B T
DizkhbnsZ &, (b) TAPKKEENA £ CIC2FERBEIND ZEDHEERICHTIHLOTHY, I—A 7
Y= LTOEBEOEANERTIITEBA S 3B R BB SNnTVnD

M AEFHBEREFICL SESE :
ARG RS AT O 52030 B PRl I3 BIRE 3B 5- L 7=,

12JCRIZHM L THEE | FURICELONE-EBLOEE : 2L

[T, JCR 23, AR LOUEMCTHEETREEREN O AT L O TY, 2L, HiERICIE, A%, }f%%bﬂcé’] it
>(%?I?“E>Tmt’+7)>&”)iﬂ"a L72A3»> T, JCR (L, %TE’JT&%&”TE’]T&%&%F&%T WRZIE O IERENE

’f‘\ ML, FHED B ~O@E LI ’Db"C 4@2\25)1%:&'3‘6‘6@’( :Ui;< . JCRIE, %ﬁ%fﬁ‘ﬁ@f&w\ FEe/N if_bié
[ZDWNT, 4%;1116'@114‘?@% JCR 1E, WA HARPUCIH VT, Hi% fniﬁ(?) S B D A L ahik, ok
Mo, REHE, WEEE, ARIORE, REMIEIC VT, B E{I REAT 2 UL, ﬁlﬁﬂ(ﬂ{l%ﬂﬂﬂﬂﬁfﬁlﬁl(?)b\?))
S ERT R CH D L TRATRETHS & 2T, -GIEEEZAVEEA, £/o, JCR OBIEROEHTH-T, &
SV 27 OHIEEMOES, 2~ — 2 b_— XSO A, 7, O EBREICE LTS 0REE T B EDTED Y
i’i‘/u JLR ORI, FROEE, BHOREZOMOTIIC L Y EHE, b, £ 3RE S5 Z L2is 0 2T, #AHIEI L LCRITRE Y F
Zﬁtﬂé’b\f_t“’(ﬂofiﬂ)i'é‘ JCR OIgfHT — 2 &G, ALFIARD —GIOHEFR)IL, JCR BMRE L CWET, JCR O T —2 2 &8, ARUH
D—WELTAEE DT, JOR ICHBCHEN, BE, WESET 52 LEHELORTOET,

FARARAT - TORESAT & 13, BRSSO BB AR FITRFAFEE L TR OB CPiMRRTHE L LTS3 D8 T4, BATRIFDIEE L7 Ha1ci3y
AR E R LD TR 25 L T2, FITRIFONEFITL o TUL, YA OKETZ TR T OKIEL B2 D Z & RHY £,

ENRSRO R4k
JCR X, KIEGFEHFIG| 2 EI?/E‘\O)M:&)E) NRSRO (Natlonally Rccogmzcd Statistical Rating Organization) 5 DDEMEST 7 F 2D H B, LAFD 4 75 A
BELTWET, ODEREE, Ta—0— - 71— —, Q. () s, OBUF - H7 1A,

BAGCETIBMLEDEL

TR — B A TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂ%*_t E$%{g'ﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBARE SMTRE (B £15

T104-0061 FIR#BPRZXIREE 5-15-8 HHEEIEENL

\S
tk

3/3

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



