News Release

stax BRI SHRAR

Japan Credit Rating Agency,Ltd.

22-D-0421
202247 H 20 H

ML AARAIIIERT JCR) 13, LUFD LBV EAMRMNORREAF L ET,

ICypher Limited Series 10029

(5]
BEEA BBB+ — A-—

WEFTER
AABEF D TeAME R N ORI BN OREFEMEIL, BNEEBIORAT v T h o o2 —N_—=F DAY X7 O
25, Ak, RELEIT RS, JCRIIAEROKME TA-) ICEFE L,
(1Y) AR R - HO 0 HES

WA TR
(XHE]

2 R1T88 %118 faEe it
Series 10029 3,700,000,000 1 | 2021 4 12 J 29 H 2025 4£ 7 J 29 H A-

KR LSO Fv—., BIREICET HER

TR Cypher Limited
TFLoSy— PR B ek Nt
AT ThY L — [N Y S
<EfTEEICRET 1FER
| BAHEEOBE %, 27 7R

1/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



/&
\&/

BAHREAEICE LK ZDOMEAREIE

. ERABMAEMELEERRB 202FE7TH19H
. ERARMOMESICOVWTRERLCEREET 55 : 15 Mt
FEERSTFUR L R R
. EHMEDRER - FHEE
FHMORTHE R L OEERIEEIZ OV TIL, JCR DR —L~— (https://www.jcr.co.jp/) @ TF&ATBEENE#®]) (2 EH
BAtORBEEFETOER] QO4FETLH6H) ELTHEHELTWS,
. ERBHDOHEIZHONDBHFEDOHE
AAEAG G DAL BT D 0785 (KA 51E) OBEELE, JCR D& — 23— (https://www.jer.co.jp/) @ [#&fFEd
HIFR Z, TRy —UEE) (2001948 H5 H) OEAKMNOHEE LTHEH#R LTV D, [BIINE O EECH FERREE
R MO GRS OWT S EFRO =T TR FEEZBRL TS,

| BATEERE -
CRATI - (HEH%)  SBIAR—AF ¢ o/ AR
(F Lo vr—) BFRESHA A

 ABERARMORIR - EX - BR

AR AL, B RERDEHBICOVTHERY BITSNIHEEOREZEHRE > ORTHOTH D,

KA AR AT, BEIBITOMEEOFREICE L TO JCR OB S CORGHREROENTHY | Y EMED
BEZZRIIRTLTWVHLLOTIEHRNY, £, RMEHKEMIE, 7740 EOEIOBEZ FHET L O Tlidk
W, AREE AR OFEM O RICIT, MEEE Y 27 OMGREE) 27 e & [EBBITOMRIMEORE DS OFIA
ITEENR,

A FREAH T, AAT R R DFITIR D0, 78 & &2 B R BREE 7 E OB LIV RBE & v, BBd 5, £z,
AEAE A OFH G2 H 72 DRI L2 E I, JCR SIS ORI TIRE L ONEM CEHET R EHFRENS AT LD
HLOTHDLN, UERITIT, ABW, RN E X2 OMOBEEIZE VY BEET DI AREERD D,

C ABEARMICHALEEIELEROBES L IRESE -

AT BB IS BT 5, T Ly Uy = b AT L BhEERR

7e8. JCRITHATHIAE ED GRATO T2 DI Z2 1T D RO EMIEICET 2 RWREEZZ T T 5,
CHALEEELGEROSEZHR T H-HICELON-EEOHE !

JCR 1T, 1E RS AT DA DA TR O SEHERICOWTOHEEZED TV 5, AMHERKMICBNTIE, W
PTHOOKABIREIC L D2RIAEIED L ITAAER, EREHUHKRAT T U R ML B2 E, Ytk
DEMERT LI RE, BEOSHEE L THERE LCRALE,

.JCRIZHLTEAE 1 ELURNIZELON-EB LOHEE : /2L

MEEEE

AFIC RSN EIE, JOR 28, BITHRB L OER CEETREERENLAFT L b0 T, 2720, MZBWicid, A4, M, £k
ZOMOERICE D) NEET D AREMENRH Y £, LA T, JCRIX, BHRNTH S BRI TH D & 23, Ykl o EmerE, R, 10
fEVE, ERENE, e bE, mE. BREO BI~OE AoV T, —EIRIRIET S b Tk <, £/, JCR X, UHEMOMY | #iR, E/213Y
WA LRIV T, —UETEZAVET A, JCRIE, WARZRBUIBNWTYH, YEEROH LD DERNOAL S D, Bk, &8
R EZETed HWHFED . FEHEE, MEHRE, (HEMERE. IREMEBEFICOVNT, BHIL, RETATHE. S KTHUTE OMITTRE DV
AEDT, Fio, BHBERTRIETHD ETARETHD E2MbT, —UEEEZANETA, £/, JCR OKMHITIERORHATHH- T, F
FEoRWTIER, FHY A7 OHWERMOESR, a~v—2 ¥ L= =D, FEH, REOBEEREICHLTRLOMELTLLDOTLH Y
FE A, JCR OAHE, HROLE, HRORZZOMOFHIZE VAT, P, FFWEISNDZLRHY £3, BATHAE LTHITRELY F
BRI 2 W22 W TITo TR Y £9, JCR O T — 2 &, RICEITHRS —UIOHEFRIX, JCR BMEH LTCWET, JCR OMT—4 2&D, RE
DO—EITREA DT, JCRICHE CHR, MR, WESL T L3O TVET,

FIEIEAT . TAEARAT &1, KA RO BB AR RBITRIEMAREE L TV RV ERE TP 723l & U TR 28460 T3, BITRIEMAREE L2 5A113Y
AR LD TR 2415 L E428, BITERIEORNEEIC L - TiE, MG OKMEZ TR OKIEE B b 2 L B3H Y £,

ENRSRO & &1k

JCRIZ, KEGEAESIZEB SO ED D NRSRO (Nationally Recognized Statistical Rating Organization) 0 5 SDEMRIR(S 7 FAD 55, LITFD 4 7 5 A\
Bk LTWET, (DERWER, 7 r—— - 74— — QRS @) ML, DBUF - Hih BIAH.

BAHICEATBBNENEL

EHY—E 2 TEL : 03-3544-7013 FAX : 03-3544-7026 ﬁﬂﬁ*.t E$@{g’ﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERBERE SMTRE (B £15

T104-0061 BER#BPRZIREE 5-15-8 HHEBEFECENL

2/2

Copyright © Japan Credit Rating Agency, Ltd. All Rights Reserved.



