News Release

wsas BB (IRISER

Japan Credit Rating Agency, Ltd.

20-5-0051
2020429 H 30 H

MRS R ARAIITERT (CR) 13, AT O LB ERBMOMEEARLET,

<EEHFEM>
A B2 2E4E 202009

(#]

ST IRAERAT AAA
A B L#&{F AAA

W& {TEH
AR, R — b o — 2 ABS IR D48 Th 5.

1.
(1)

@)

3)

(4)

AEX—LDOHE

AV R = =%, BIRSHRGE & ORI A — o — U CFREHE) ROV AE7EEE 3 &% 3
FIBIT 2 HEIC L VEFEL, ZREFIEA ) U — X — &2 SR E L LT A SEASHE, B SRR OB
S Z WML RN T D, 20K, A BZISHELD B B2 I8HEITA ) U3 — 4 =L RERIGEES L. b
L<IE—8D A FZAHEIZ OV TITRER D A5 ABL 22T AND 2 EIZk > TEES LD,

FV VR —F —E, MREERO@EOEIER TR L EFEREEIC OV TEFERMS H ICATEAIC X 2385E%
3%

BIRAHIT, BEFEREENOCE ST Y — e — L L THGHERE ORI 2 AT LE O RILE % 8 H A
UUr—2— B TEFEHFIHEET, TRXTOMREREICITA Y U —F — LERS L ORI THRE S
TV REEEARKE IS S ERSEOERRIEN T STV D, BT, 2405 ORILE & OME R
DD DN E BT KV BZAMED TTARDERE L LY OSHNNDBTThiL D,

KA TITAE AT - IRBEMSERTE & LT, BhES%EE, Be¥HeORENMFEH SN TVDIEN, Ny
T v T —EF—=RNENLERBEINTND, 22 TiE, A BZBHER O A 5 ABL 23 RINEN. TS %
HERK L. B 52 af A RIS T 5,

2. HHEALEDEE=D) R DEE
(1) NREEOEFEIVRY - v oEILYRY

FUEBE ICOWCREDIERCA— ha— U BB OF v VN RAE LA, BRI TE
BOATONTHREEPRBT L2V A BH D, 20U A7I1Tx LT, SERCHIBRAHERE R O = I
HEDE A BZEHEL A S ABL ICOWTHE L SNDLHKMEELZET D, MGEHEIC I E R 3%
EINTNDHD, RHMEEHELVEOS DEHENEESTWD Z Lidhn s n s,

(2 Y—EH—DERBLIZERSURY

O axv 7V r )Ry

STBREWED S REREH D VIR ARFE SN ZEIREIZ T — Y —0b &I —EMH B Sn-%. BH
FrEOEIN BB IRFICHDLEINE & & HIcAH ) O3 —F —%2&H L TERRINES O EICENH A& S
B EIRBEERFECHNDEINEEITE A ~HELEINTEY, =V — 32N T EMY%EE2 4 ) P x
— X —~HEHN LT, EEOBINEEFRELO OB TZETLIEE 7 a—L7-oTN5D,

Y= =N L5 E . BINEN Y — Y —0&FE LIRFBI S L, 5IEE LA FEBRVITONRN
VR7 (a7 V7« UR7) WEULY B, YL AZICHIGT D720, h—EHW—IZ—EDEHAREL

1/4

http://www.jcr.co.jp/



Jer

FEMPELLGAIL, ) VR —F =B REIORIN T EMYEEL YV —7 L L GBIMESERELT 2 ik
S>TW5D,
@ RNy Ty TP —E R

Y=V =2 LT, FFEEERI A DRI DOMRER CIEAFHER MR FR AL LG4,
ZEHHEITBRY Y —~OFBEREE2MHREL., T TIOEEINTWAARN Y I T v P — Y=g &g 5
ZEMNTED,

@) EEADX w2 T7O0—-FEIVRY

AETIE, MEMEMEHEE L LTy 2 7 v 7T — =R E L2 BE 00— o v FFEko —E#

50k K OB E 2 Blaia & L THMM LR L TV 5,

3. WBMAFHEDOARS >

(1) X, Fyv2a170—SNEIUVRIEED

AROESH T, BREIRCHIRINEERO e A N Y WLT — 4 RO BT — 2 29 Ly vy vy a >
o— FORBMAEER L, HBEHOOKERF ¥ v 27 a—DOPEEE - TREBINEE - S5E O I
L CHmm&Enk FERRA o & Lic, HBAKEORFEIZHTZ > TE, BIRESHIZ K DB WRALF
FITEE L TV,

ACB T HEBER L, BREEORMAFFEEBRIZHT-D 3 r ABOIERERE L 72— ZRRE L
XTI o TeF v VR NMEMEOBFRAEREZ N, XA F Iy 7 T =2 R ENLEB SN e — X5
RIH L TABORBLEBHEL T EDA M AZNTTEx Yy v a7u—20H Lz (A b AEER
OREEEFEFIL 0.418%)

HIRAREFERICOW IS A T I v 7 T =X ENbRBINT-_N—AHRANKFEREZHH L, 5% 0R
WLABMELT—EDA ML RAEZNT Ty va7ua—a0 L (X b L 2EE %O EHIRATR R
1% 4.589%), 72k, WIRATIRFERN/ YR LARLr — 2L 8bETHE L, (R ELZEMA LTV,

A CRESNDHHAMEL, EROR ML 2AEZBE L CHE SN ELELZILESL EEl>THEY, A &
ZAHMEM Y A 5 ABL IZDUWT AAA FHY 0 U 27 OFEFAN CEFEMIRIN T B /BRI B £ TooARE R/
W KOEE/FLEOSIANELT ) DL+ 7k L 725 T D,

DIForiEDO L & T, MiPICEHRNR—2 b — & LR TELT 52 L E2EE E LTZBISE ST 21T
STAER. A TEEARHER Y A 5 ABL 1T L CERIT 2 N — 2SR % 0.157% (BB S E 72551213, RE
BRI 10.04% 2 AT & LA AHIE TAA) o7,

(RiT#)

- RPAMIRE A XS IS HERETE H /ABL 5217 H IRf AR
- BETFEITEREFCFRE
(2) Zothoiw=
O AF—LBFRE» D ORIERBERH LN TWVD b O EFHi LD,
@ AMHEFECIT D EIA OB RITIX, A L ThH D RO BN D,
@ BRYFEE OARMER 29D 5 FHBTRRICHE R TS T R E RUTA LR,

IEXY, A BZHEKRD A 5 ABL (2 OWCHEDE:Y /FEMEFEHIR T B /fRE R £ Tics
RO D 2 &, BROGTAIMEFEWIMm T B /R A&RE M B £ TICRfER/IRE SN D 2 & OfMEFEMT.
BRSBEEEL I OERNTE TUZL > T TAAA] EFHETE 2 KENHERF SN TR Y . A SZIEHL DA 5
ABL O %E TAAA] LREfR L 7=,

2/4

https://www.jcr.co.jp/



JeR

[EANEEOX Yy v 27 r—]

RAFE
[FEERE/ WKFA Y 2—)V]
RINFE
(H5%) 7 FT - T
WHEAARR
€33!
o it ExgmETa/ IR ]
RHE SATRE/EITRE HktbE BCEEEE h=K Y- 547 AT
A 5 AEHE 202009 5,800,000,000 M AAA
10.04% 2027429 4 8 H [ &
A 5 ABL 202009 2,200,000,000 [ AAA
<EITOMEIZET 5 1EHR
EsmmA 2020429 A 18 H
REERER
ABL R E 2020 4£ 9 7 30 H
FEMEEHE
ST EHME 202549 /1 8 H
B8 A*= AWRARAZ N —ER IR, WERHR 57 0 7 2 ER/ IR
/BFETTIE A BZASMEN VA 5 ABL D ARG FH B —ERFU FIZ RS2 BEGD0 7 V=0T v 7« a—LFKIHAY
wEtt - EERsEE | O S ASHEM U A 5 ABL 1 SRS RIETE <8 R 10.04% > d5 K OVBLA V(R 42
! = MBBILE 1 - (A BZEHEL VA 5 ABL OTTAG R + X GEHETA

FRURRATIE S =BV NCEIE U CaRT %R L TRERMEEG IR A OARE] 25 LT3,
ORI R B E EOEE REEL B /AR A

ORI BIT A EEEORITH

RS9 Fv—., BREICEHT HER

Ty TR—a— AT CRITESFTIE D KM ARk Rg)

FLYSv— Vw7 AT S

EMEEICEHT 5EHR
EHEEOHE 5 SRS & ORI A — b o — & HE
JFAEHE DMEIRESAEOMNBE L 28 U Tl BB OB ARIAZITV), [EIREITNEEE D & OKFEIC
EHREREOEE HDSEO =IO DEEEITY, BENARBIND &, BRSNS IE~EARA D RN
EINb, MEEXEREENDEEARBEMEZZT, FESEICELEMAT D, BRESMtEAY ¥
F—H =B OME EFATIRE L, ThEa% ) THY P —F—B"4—bu—r 2715,
BEREET-ILOBYE | RAFK
EEER GRE PR/
MEFHEF RINFE

BAHREAEICE LK ZOMEAREIE

1. ERAKMZEAHSLE-ERARB 202029 H 29 H

2. ERABEDFEICOVWTRERLTCEEZET SE %M Hilt
FEBRSTFUR S HEF HIT

3. M DATIR - FHMEE .

FHM ORI L OVEERILHEIZ DWW T, JCR O AR —A~X— (https://www.jcr.co.jp/) @ [#&AFEIEE®R) 12 TF
JAKAToOEE LT EDFERE] 201441 H6 H) & LTHELTWS,

4. ERABMOHEIZIANDFEDBRE -

ARG AT O GIZ 0305 Fik (1R OFZEIX, JCR O FR—A~— (https://www.jcr.co.jp/) @ [#sff
BEMEH ) 1o, T4 — bu—fEME] (2014456 A 2 H) OEFERAKMOIFEE LTI L T\, BIILE D ESCE
WEHE 2R C MO ATRER 223 IS DWW T b EFRON— P TR FIEZBIR LTV 5,

5. HATERE -

(F ) oxr—5—5) FHHESFTE O R SRER (B A LOBMIC L0 IEARK « RFICHR D HERR
ARERBRDANTHMEND Z LHITL Y, BEENECDWREMDNH D 720)
(TLrrvr—) FV v 7 2T
3/4

https://www.jcr.co.jp/



JeR
6. RHERABMOANIR - BEX - BR -
AR AT, BBARISRE R D EFICOVWTREEY BTSN 2 MEEOBRELZERE L > TRTHDOTH D,
AAEAE FRAT I, EEBITOMEFEMEOREICE L TO JCR OBBEA TORAMARERAOEWITH Y | Yk I
ORREEZFRICERLTND LD TIIR, JCR I, AT GI2H Tz - THEE LW 2 ORIt 2 BITE ., 4
VOFR—=F—FET Lo Py —nEZIF TWANR, ZOE TR SN TV, AEE AL, EREERL
PR OFEHY AZICBETA2ERTH- T, MHEEENY A7, MEWEY 27 ZDMD Y A7 220 TR H O T
R, Fe, B EZT T — 2 OFEMEIC OV T, JCR AMERET D B O TR,
A FARRAT T, B ROBITIROES, B2 E2E0ERRER EOLICPNRE S, AT 5, £
7o AHE AT O 5T B 72 0 R L #IE. JCR DM AR O34T L OIEM TEET N FRIE DA
FLELDOTH DN, YUZERICIT. ABH., R EZIZTOMOBERIC L VR0 NEET D ARMENH 5,
7. A ERBMICHRALEZEELFEROBMES K URHESE -
O A mEmBs L OEMEEICHET S, F) V=4 —BLOT LY vy —nb AT LIZGER L R EE T
—VOBEMT =%, E AV INT—F RT3 —< AT —HF FEHCEEEK
@ HATEFEICBET D, PRI S AR St - BIEMEOTRD 5D AR
@ YV VR —F = LRSI N Y HEE OEEFEM TR
@ FYVUOR—F =BT D, BREEPRIAREITo T B IER
® Foft, £V Ux—F—IZBL, ¥EELERLV LHEKICTAT LIZER
705, JCRIIKEATHIAE ED DT O DIt 22 1T 2 FE RO EMMEICET 2 RARIEZZ 1 TV 5,

8. MALLEELBROSEZHATSLOICELONEEOHE -

JCR 1%, ERMAT DA O KL 2T RO BERIRICOWTOH# &2 ED TW5D, AMHE AT TIE,
WD ORI BIRE I L DRILIED L ITXAR, FHSEA T U 2 M XD MGER &, M8
KD EMEMT- LI ElE, FEOEHEZ L THEHRE LCRALE,

9. BEMFHLEROBERETRICHNDEBENIT

(1) TEHIEE O L AF

JCR 1X, BFERERALRG M O AR OW T, BB NS L7 TR UM ERAETE 2 L 5, B EEOH
FERNC, B EFAD UM O LM Z T 5272 DICEE L RBO SN AEROEHZH 5N U DEM L Th—
LR— ETRAFLTND,

(2) TEWMBITRIZHN DB E T ONER T DOFERDNTE

JCR 13X, ARG GRS OB BIRE 1Tk U, YA b BT 215 (ERROEMEE 2 ETe,) O
BAR 2 B X )T 72,

BE 2T ORR, BABRENARICEE LEBEROBEHIZOWT, JCR IE, #HAHBEBREORLEZIT. KA
REITRDY 2 THHIERE AR T D (LEBMNFELOBIRE2M), 2k, ARICH L TREREZELNT
WRWEHROHEEIC W T, ERtS MRS LUK ROEHT CRAR EERLTVD,

10. EEHFEBERICOVTOEL, Frv v i1 7A—BXUREEDN :

FefT R,

BEMFLERDESIZONT:

AT AT DX G & 72 5 T E FEFTERALRG S OF FLIREBRIC BT~ 2 3-i Cd 5, AEEE RS AHIEM T &7 D
BEOX ¥ v a7 —25R LIHRA TG SN TH - T, BEEHRLREMNICE L e oY /FLE
DMETCHIRIE T H/EHORF I £ CICREE b D Z L, O)TEANMEHME T B/ EKIRF A £ Clo
BWARFEIND 2 EOMENEICHTDEHDOTH- T, d—A T arh—1r & L TCOEEEORER N2 RTRITIRK
(M EFRRDBEPLAAESNTVD,
12JCRIZX L THEE 1 ELURIZE L ONE-EBLEDOEE : 1L

—_
—_

BEEEE
AEICFER S N AERIZ, JOR A, BATHRE LOEME CEETREERFENPO AT L bOTY, 2720, YEE®RICIL, A4, M, £/201
ZOMOFHIC L HRRY BPFET HHEMENRH Y £3, L7aAn->T, JCRIZ, WRMTHS EBRNTH S L 2MbT, YkEROERMME, R W
Tk, wEREPE, SeatE. diGE. BEOB~OBEMEIC OV T, —HRMARTET 2 b0 Tide <, £, JOR L, YHHOMY | EiE, E721kH
WA LI RICON T, —EEEAVETA, JCR X, WRHRIICENTH, YEEROH LD LM HANGAET H 5, WMABER, 4k
B E G b bW A B, FrylE, BHERE, (MOEE, IREMEFICOWT, BRHEML, RETAEM, BRAELZ OMELHRROW
MmO Elo, HMEBENTRWETH L L FRAATETHL L2MDT, —IELZzAVEEA, £/, JCR OBEMIEROERI TH- T,
HROKWATIERL, FAY A7 OHECEMOMESR, 2~v—v vy L= —SpEA FEH, (RAFOBDRECEL T LoHEEZ S50 ThH
H0 EHA, JCR ML, HFROEE, HHROREZOMOTFHRICE Y EE, flf, E3MEISHS 2 En3H 0 £4, HAHIFRIE UCRITRE
D FHEEZ NN TITo TR Y £9, JCR ORAT — 4 250, KUEITHED —OOHEFRNL, JCR 2MEH LTV ET, JCR OAT —X 25D, &
WHEO—WELITREAMDT, JCRICHEE CHE, R, WEFL T2 L3RR TVET,

W R ARER ,
FARIEAT © POEREAE &1, A RO B AR RITREDHEE L TORWEME T PRGN & L5328 M T, %1
RN 2 TR LD T 215 U 3708, FITRIFONEEIC L o T, St oK ET Tt f okt & fe s 2

ENRSRO %1k R
JCRIZ, KEFEAESIZEE LD ED D NRSRO (Nationally Recognized Statistical Rating Organization) 0 5 SDERESS 7 T ZADH b, BUTFD 47 5 A
WBEEL TV ET, (DB, 7 e—h— - 74 —F— QRBRat, Q) —MFEIEAN. DBUF - HiJ7 ATEH,

BAGCETIBMNEDESR

H5HH— A% TEL : 03-3544-7013  FAX : 03-3544-7026 ekt EK*%{?M%FE

Japan Credit Rating Agency, Ltd.
ERBERE SMTRE (B €15

T104-0061 BIRHMPRZIRAE 5-15-8 HHEEEEL

TRIFDHEE L2581
L ET,

4/4

https://www.jcr.co.jp/



