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3. MEAHEFETMYDA (2000 FE~2023 £F) (3R 1~3 SH)

K1 R~ U v 7 X (EFHEALHIN 1)

1FEHRDET (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCLLF LD D
AAA 96. 45 2.90 0.32 0.32
AA+ 1.61 93.89 3.86 0.32 0.32
AA 0.13 1.31 95.94 2.23 0.13 0.13 0.13
AA- 0.09 5.43 90. 48 3.56 0.27 0.09 0.09
A+ 0.23 6.07 90.10 3.43 0.06 0.06 0.06
A 0.13 0.44 7.33 88.10 3.56 0.44
E}l A- 0.04 0.13 0.42 8.94 86.73 3.26 0.30 0.08 0.04 0.04
#|_BBB+ 0.12 0.67 9.40 84.44 4.94 0.12 0.06 0.06 0.06 0.06 0.06
aD|  BBB 0.06 0.06 0.13 0.70 9.00 83.58 5.52 0.44 0.06 0.06 0.06 0.06 0.25
#% | BBB- 0.24 0.12 0.12 0.49 10.22 81.14 5.60 0.97 0.24 0.24 0.24 0.12 0.24
] __BB+ 0.60 1.20 12. 65 73. 49 6.02 1.81 0.60 1.81 0. 60 1.20
BB 4.00 18.00 64. 00 10.00 4.00
BB- 8.70 17.39 52.17 13.04 8.70
B+ 6.67 6. 67 20.00 53.33 13.33
B 28.57 14.29 57.14
B- 9.09 9.09 54.55 9.09 18.18
CCCULTF. 1.69 38. 46 1.69 46.15

x2 B~ U v 7 X (EFHEALHIN 3 )

SEHDHE (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB-— BB+ BB BB- B+ B B- CCCULF LD D

AAA 88.51 6.90 2.68 0.77 1.15

AA+ 3.53 83. 14 10.20 1.96 1.18

AA 0.16 3.55 89.03 5.48 0.32 0.48 0.32 0.48 0.16

AA- 0.11 11.99 76.02 9.53 1.7 0.11 0.32 0.21

A+ 0.07 1.36 15. 00 74.21 8.28 0. 0.27 0.07 0.07 0.14

A 0.31 1.27 18. 41 70.17 7 2.09 0.15 0.05 0.10 0.05 0.05
E] A- 0.15 0.35 2.33 21.25 68.4 5.70 0 0.54 0.10 0.05 0.05 0.05 0.10 0.10
#|_BBB+ 0.07 0.07 0.57 3.43 22.2 61.03 9.49 2.00 0.57 0.07 0.07 0.14 0.07 0.14
o | BBB 0.08 0.15 0.98 3.47 22.31 60. 44 10. 40 0.98 0.15 0.08 0.08 0.23 0.68
& |_BBB- 0.31 0.61 0.92 1.53 3.82 24.31 55.20 7.65 1.22 0.31 0.15 0.31 0.46 0.61 2.60
BB+ 0.89 3.57 5.36 25.00 45.54 8.04 3.57 0.89 1.79 5.36

BB 3.03 3.03 18. 18 30.30 24.24 18.18 3.03

BB- 33.33 20.00 20.00 13.33 13.33

B+ 15.38 15.38 23.08 7.69 7.69 30.77

B 100. 00

B- 12.50 50.00 12.50 25.00

CCCLLTF 23.08 15.38 15.38 46.15

K3 RSB~ U v 7 X (EFHEALHIM 5 )

SEHDIE (h)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCCATF LD D

AAA 80.09 9.73 4.87 2.65 0.44 2.21

AA+ 4.61 77.42 14.29 3.23 0.46

AA 5.34 82.21 8.89 1.19 0.59 0.79 0.79 0.20

AA- 0.26 17.55 65.42 12.39 3.10 0.26 0.65 0.39

A+ 0.16 1.69 21.56 63. 88 10.78 1.05 0.64 0.08 0.16

A 0.90 1.99 26.97 57.92 8.73 2.65 0.24 0.06 0.06 0.06 0.06 0.06 0.18 0.12
E}l A- 0.23 1.05 4.94 28.53 55.72 7.15 1.16 0.58 0.12 0.06 0.12 0.06 0.17 0.12
#|_BBB+ 0.08 0.34 0.76 6.01 29. 86 48. 56 9.81 2.12 1.10 0.08 0.17 0.17 0.08 0.34 0.51
a| BBB 0.09 0.09 0.18 2.61 6.57 30. 51 48.33 9.27 0.81 0.09 0.09 0.36 0.99
#|_BBB- 0.19 0.19 0.76 1.71 3.81 9.14 27.81 45.33 4.38 1.14 0.38 0.76 4.38
f+|__BB+ 2.44 1.22 2.44 15.85 25. 61 34.15 3.66 2.44 1.22 2.44 8.54

BB 3.85 7.69 26.92 19.23 19.23 15.38 3.85 3.85

BB- 8.33 33.33 16. 67 8.33 16. 67 16. 67

B+ 16. 67 16. 67 25.00 41.67

B 100. 00

B- 16. 67 16. 67 16. 67 16.67 33.33
|_[CCCUT 1.69 30.77 15.38 46.15
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RET 74V (2000 F£~2023 ) (R 4 S8R)

2000 FE~2023 FE &AM LI E T2 RMT 7 4V FROEFITE 4 DL BY LxoT-, milEHE %k
KPR 2000 4-~2022 4F) LT 5 & DRESRICE T HEFEHEDMIITHBE L TWD Z e R a2l
B2, BBOLORKREREHFIAONR D -T2, 2023 FFIZBWTHE JCR DT 7+ e LT =Y HR—
WNT 4 T AD IS > T, AP EWIEERBT 7 40 FRME LW D IR M O AR 72T
%, BB Ly VLRI B LU VLN OIS TF 7 4L M ERBKIBICE EHAHWICH D3, 220 Tk
FEAHIEEEM B L PLLF CTIFITD RN EB—2DHER & 725 T 5, FH7 TS O #-4 O RIS
BrHhdl, BLUyIIKOEREDETE M, CCCLLTRICOZREDETI HThoT2,

#z4 BT 740 ME (HAL : %)
AR
ot 148 24 34 4% 54

AAA 0.00 0.00 0.00 0.00 0.00

AA 0.00 0.00 0.00 0.05 0.05

A 0.02 0.08 0.15 0.24 0.33

BBB 0.44 0.99 1.54 1.95 2.29

BB 2.99 6.05 9.20 11.70 13.90

B 21.95 36.59 48.78 53. 66 53. 66

CCC LT 53.85 61.54 61.54 61.54 61.54

SR S (ABS) DI AHHEFE <N )y X

FAESALRM (ABS) 0 TRSBABIOHMHER] L. B 3 F#MOTF— 2 258 ET5 THER (BS—2)
OWIHER ) T TFO LB &t
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e+ FAT L) DREAT
B A5 H B0 % o kAT
F5 12 » HRGERES (BT - %)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LI'F
AAA 100. 00
AA+ 100. 00
AA 2.94 2.94 94.12
AA- 100. 00
A+ 14.29 85.71
A 6.74 93. 26
A- 100. 00
BBB+ 100. 00
BBB 98.15 1.85
BBB- 2.78 97.22
BB+ 100. 00
BB 8.33 91. 67
BB- 3.23 3.23 93.55
B+ 100. 00
B
B-LUF
F6 24 »r HEGERES (BT - %)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-LIF
AAA 100. 00
AA+ 33.33 66.67
AA 18. 75 9.38 68.75 3.13
AA- 5.13 10. 26 25. 64 53.85 5.13
A+ 14.29 14.29 71.43
A 1.4 2.82 4.23 5.63 4.23 80. 28 1.41
A- 1.96 5.88 92.16
BBB+ 14.29 85. 71
BBB 97. 50 2.50
BBB- 4.17 4.17 91.67
BB+ 100. 00
BB 100. 00
BB- 20. 00 80. 00
B+ 100. 00
B
B-UTF
FT 36y HEGERES (BT - %)
AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-UTF
AAA 100. 00
AA+ 100. 00
AA 29.17 12.50 50. 00 4.17 4.17
AA- 20. 00 14.29 11.43 40. 00 2.86 5.71 2.86 2.86
A+ 20. 00 20. 00 20. 00 40. 00
A 16.67 1.85 71.41 3.70 18.52 50. 00 1.85
A- 2.22 2.22 4.44 4.44 4.44 82.22
BBB+ 100. 00
BBB 3.57 3.57 89. 29 3.57
BBB- 10. 00 10. 00 80. 00
BB+ 100. 00
BB 100. 00
BB- 33.33 66.67
B+ 100. 00
B
B-LIF

)1 &M (BEA—X) OBRFEBT L) YO R (FR8, RISH)

Fig () ORERROKSTT —52 D5 5, 2021 05 2023 FFIZB LT, 54F 1 A 1 AR RO BRERIC
EDOLITEL LI EFE L, 3 ENOMEE AR U LR Ok E R L, £, 25 %
TIZ 2023 =D 1 ERIZ W TE OO AR E FR LT,

2023 FE B Bl EHEEHE T 1T <L TRTOMMPHE LT E7 13 AE & &Aoo 7o, BRI = = L
DARHEIZR > TETWDHOD, 2 FHINRE, BEIRC TR REEERHICH D Z L ERERICH
BHEHBIND, 2023 K BT Lo T vy b7 T ATOY 74— bvm — U AMEHQ@A— b e — U EHEQEE
B MEHE—D 3 ONKETH Y | ERMEAKED ERPFHMES N2 & & FV IR —F — DA T
Lhhol-Zb, ®2oZEAE L TR ET LR, ZDIF) 2023 FiX, CLO (EESOH T OFEE. & EITH
Y LR . CMBS (RIS ARENE —ERIEHNCLE D LTV OKMEDIK T Z3EM) . M~ 7 1 F A (BRSO
RAAEFHL) oAb gl BiF sz,
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%8 2021 FEND 2023 FE DI

BER—R) OBMHEE~ Y v 7 X

i« AERIDREAT
B - ERORAS

(BT %)

AAA

AA+

AA

AA-

A+

BBB+

BBB

BBB-

BB+

BB

BB- B+ B B-LUF

AAA

100. 00

AA+

100. 00

AA

53. 85

30. 77

15.38

AA-

17. 65

47.06

11.76

23.53

A+

11.76

29. 41

29. 41

29. 41

A

9.09

3.03

24.24

60. 61

3.03

A—

3.45

4. 60

21.84

70. 11

BBB+

14.29

85. 71

BBB

4.35

95. 65

BBB—

3.85

96.15

BB+

10.00

90. 00

BB

1111

88. 89

BB-

100. 00

B+

B

B-UTF

*£9 2023 FEDHER

(HLAZ : %)

AAA

AA+

AA

A+

BBB+

BBB

BBB-

BB+

BB

BB- B+ B B-LUF

AAA

100. 00

AA+

100. 00

AA

50. 00

50.00

AA-

62.50

25.00

12.50

A+

50. 00

12.50

37.50

A

9.09

90. 91

A-

66. 67

33.33

BBB+

100. 00

BBB

16. 67

83.33

BBB-—

100. 00

BB+

20.00

80.00

BB

100. 00

BB-

B+

B

B-LUTF

BB EHEE
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