(Reference)

(Chart) Green Bond/Social Bond Evaluation Process

Issuer

JCR

Request the evaluation

Preparing the documents

v

Acceptance of evaluation

v

Determining the GB analyst in charge

v

requested by JCR

Request for document submissions

Submitting the documents

Analysis of documents and other
relevant information

Finding out questions, issues to be
discussed with the client

v

Receiving the questionnaire

v

Preparing for interviews

v

Sending a questionnaire

Interviews and Physical inspection (if necessary)

Receiving the evaluation result

v

Preparing evaluation report (draft)
by the analyst in charge

Resolution by Evaluation Committee

v

Ask questions about the results
to JCR, if any

v

Notification of Evaluation result

Explanations of rationales and major
points of the result

Publishing the evaluation result

v

Periodical Review

(Note) Physical inspection, publishing the evaluation result and periodical review may be

implemented, if necessary
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