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Japan Credit Rating Agency, Ltd.

(F 1) WAHEE~ bY v 7 2 EEFHEARE 1 4F)

TEEOERET (D

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- | CCCLLTF D
AAA 96. 30 3.27 0.42 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA+ 2.58 | 90.92 515 0.50 0.86 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA 0.54 1.45 | 93. 3. 80 0.68 0.23 0.00 0.18 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA- 0.00 0.25 3. 87. 89 1.55 0.47 0.44 0.05 0.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A+ 0.00 0.00 0.25 6.66 | 85.19 1.04 0.30 0. 0.00 0.1 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.19
u A 0.00 0.00 0.49 0.19 6.96 | 83.95 6. 86 1. 43 0.0: 0.0 0.00 0.09 0.00 0.00 0.00 0.00 0.00 0.00
o A- 0.00 0.00 0.11 0.25 0.47 9.62 | 82.92 5. 34 1.0 0.0 0.00 0.10 0.04 0.07 0.00 0.00 0.00 0.00
o BBB+ 0.00 0.00 0.00 0.01 0.18 1. 10.87 | 78.0 8.7 0.6 0.15 0.14 0.00 0.03 0.00 0.00 0.0 0.00
#® BBB 0.00 0.00 0.00 0.12 0. 00 0. 1.14 .25 | 81.1 8.0 0.53 0.13 0.02 0.00 0.04 0.02 0.0 0.33
e BBB- 0.00 0.00 0.00 0. 00 0.18 0. 0.03 0.49 9.8 78.91 1.25 1.55 0.25 0. 34 0.06 0.15 0.0 0.58

i+ BB+ 0.00 0.00 0.00 0. 00 0. 00 0. 00 0.00 0. 00 0.9 17.65 | 68.75 1.87 2.44 0.3 0.00 0. 61 0.4 0.

BB 0.00 0.00 0. 00 0. 00 0. 00 0. 00 0.00 0.00 0.00 3.73 | 11.80 | 59.83 | 14.2 1 0.00 1. 66 0.0 0.

BB- 0.00 0.00 0.00 0. 00 0. 00 0. 00 0. 00 0. 00 0.00 0.00 | 10.43 | 19.43 | 41.7 17.54 0.47 0.00 5.69 4.
B+ 0.00 0.00 0. 00 0. 00 0. 00 0.00 0. 00 0. 00 0.00 6.25 2.08 7.29 | 14.5 57.81 0.00 1.04 0.5 0.42
B 0.00 0.00 0. 00 0. 00 0. 00 0. 00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 [ 65.28 0.00 5.5 9.17
B- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 26.09 0.00 0.00 | 60.87 2.1 0.87
CCCLLT| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 100.00
(VETANSEIZBEDT—3 #ER)
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(F2) BAHEE~ R v 7 X (EEEHEAIYIRN 3 £F)
FEREOBAT (B

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- | CCCLLTF D
AAA 89. 61 9.82 0.56 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA+ 7.38 | 65.88 | 20.53 4.49 1.7 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA 1.05 5.78 | 82 .37 5.57 1. 46 .81 0.00 1.95 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA- 0.00 0. 36 9.48 | 69.22 1.61 .90 0. 0.07 0.36 0.79 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A+ 0.00 0.00 .34 ] 16.72 0.55 | 16.26 1. 1. 51 0.15 0.02 0.00 0.15 0.00 0.00 0.00 0.00 0.00 0.92
u A 0.00 0.00 .07 . 6! 9.1 58.65 [ 13. 5.13 0.58 0.10 0.02 0.03 0.05 0.33 0.00 0.00 0.07 0.00
o A- 0.00 0.00 0.33 0.3 3.63 | 24.37 | 58. .15 2.02 1.68 0.00 0.1 0.00 0.30 0.00 0.00 0.00 0.16
o BBB+ 0.00 0.00 0.00 0.1 0.4 5.75] 240 49.70 | 13.10 5.62 0. 4! 0.5 0.0 0. 04 0.00 0.0 0.09 0.00
#® BBB 0.00 0.00 0. 00 0. 30 0.00 1.87 473 | 18.23 | 57.53 | 14.73 1. 64 0.3 0.0 0.2 0.00 0.0 0.00 0.24
e BBB- 0.00 0.00 0.00 0.30 0. 05 0.96 2.48 4.06 | 21.72 3.12 | 10.94 .6 0.8 0.23 0.09 0.78 0.00 1.83
i+ BB+ 0.00 0.00 0. 00 0. 00 0. 00 0.00 0.71 4.2 10.10 | 30.29 | 32.0 11 5. 34 .54 0.00 0.00 0.00 3.92
BB 0.00 0.00 0. 00 0. 00 0. 00 0. 00 0.00 . 00 8.05 8.90 [ 30.93 | 22.4 1. 44 .02 0.00 0.00 0.00 1.20
BB- 0.00 0.00 0.00 0. 00 0. 00 0.00 0. 00 0.00 1.56 [ 25.78 | 25.00 0.00 5.63 .84 0.00 0.00 0.00 | 17.19
B+ 0.00 0.00 0.00 0.00 0. 00 0. 00 0. 00 0.00 | 15.67 | 19.40 8.96 | 11.94 3.43 2.69 0.00 0.00 0.00 | 17.91
B 0.00 0.00 0.00 0. 00 0. 00 0. 00 0.00 0.00 0.00 .00 .00 0.00 0.00 0.00 [ 18.42 0.00 0.00 [ 81.58
B— 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 75.86 | 10.34 0.00 0.00 0.00 0.00 | 13.79
CCCLLT| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 100.00
(VETANSEIZBEDT—4 #ER)

wa
(£ 3) BAHEE~ R v 7 X (EEHEAIYIN] 5 £F)
SEEDERT ()

AAA AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- | CCCLLTF D
AAA 84 74 .9 0.83 0.00 1.43 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA+ 9.34 | 48 33.28 8. 76 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA 0.00 .24 | 69.5 1.87 2.92 .92 0.00 5.5 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AA- 0.00 0.5 14.5 62.56 | 17.66 .94 0.00 1. 0.51 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A+ 0.00 0.00 3.5 18.93 | 51.7 18.87 2.12 317 0.00 0.00 0.00 0.00 0.06 0.19 0.00 0.00 0.00 1.33
u A 0.00 0.00 2.5 .07 | 25.7 46.37 | 14.63 5.90 0.85 0.91 0.10 0.54 0.10 0.05 0.00 0.03 0.10 0.00
o A- 0.00 0.00 0. 66 .5 8.66 | 28.20 | 45.85 9.23 2.8 .25 0.15 0.15 0.00 0.00 0.00 0.23 0.00 0.23
o BBB+ 0.00 0.00 0.00 0.4 0. 96 7.66 | 27.80 | 40.5 13.7 .84 0.57 0.75 0.07 0. 11 0.14 0.43 0.00 0.00
#® BBB 0.00 0.00 0.00 0.29 0. 05 4.75 5. 24 4 49.04 | 13.37 1.95 0.17 0.10 0.00 0.00 0.00 0.00 0.29
e BBB- 0.00 0.00 0.00 0.39 0. 00 1.5 4.7 8. 25.47 | 48.40 6.10 2.74 1.20 0.00 0.00 0.00 0.00 1.20
I+ BB+ 0.00 0.00 0.00 0.00 0.00 0.00 3.1 4. 25.10 | 22.38 3.85 | 10.46 0.00 2.30 0.00 0.00 0.00 7.95
BB 0.00 0.00 0.00 0. 00 0. 00 0.00 .00 4.76 | 23. 5.36 [ 16.07 6.55 | 15.48 | 13.69 0.00 0.00 0.00 4.29
BB- 0.00 0.00 0.00 0.00 0.00 0.00 | 11.76 0.00 | 32.94 0.00 0.00 1.06 | 22.35 0.00 0.00 0.00 0.00 5.88
B+ 0.00 0.00 0.00 0.00 0.00 0.00 | 21.28 0.00 | 34.04 3.19 | 20.21 3.19 0.00 0.00 0.00 0.00 0.00 8.09
B 0.00 0.00 0.00 0. 00 0. 00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 [ 100.00
B- 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 20.00 0.00 0.00 0.00 0.00 0.00 | 80.00
CCCLLF| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 100.00
(VETANSEIZBEDT—5 & ER)
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(#4) D) ¥£721 DpJ #fHiE—

TE£ Bities | BEEE £ BT S SEEEE
BAAELEAS D 1998 4 RA 2 FINHR D 2005 £
RFBERIR Dp 2000 ££ AHIA—RL— 3> D 2008 £
NIFES D 2000 ££ 77— D 2008 £
KK SEGE R D 2001 £F F—\va—klAay D 2008 £
<14 HhIL D 2001 4 RANERIE Dp 2008 £
R ERE Dp 2001 £E AAERE T D 2009 £
FRELEMRE Dp 2001 ££ N DA IGHR—ITATR D 2009 £

RAEMRIE D 2001 4 aqg b -a—RL—>ay D 2009 £
FEEDRE Dp 2001 4E AAXIROY D 2009 £

(#5) M7 =Y BB 7 4/

AR
1 3 5
e F F F
AAA 0.00% 0.00% 0.00%
AA 0.00% 0.00% 0.00%
A 0.05% 0.30% 0.44%
BBB 0.30% 0.61% 0.45%
BB 1.30% 5.97% 11.49%
B 14.84% 29.35% 40.00%
CCC LI'F 100.00% 100.00% 100.00%

(99 &£ 1 AHV5 09 £ 12 ADEAHHERE < M) v I R KYLERL)
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M. JAFeT 7 4V MIES T TV I BERFET 7 4L MR (R 6SH)
JCR TiE. 1 BIS £l & DBIR T, JRFEDT 7 4/ MERITIES S BEET 7 40 FREEI L,
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(2) {Eplfiik

09 FFHEHED SIERFHLFET 7 4 /L FRGEE 10 FFRIFE) ZBIC L 5 & 9T 4ED 5 08 4R TORAE 12 HARRER
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(#6) JLFET 7 40 MIES AT 2V Rl 34ERFET 7 4 /L bR (2 10 IO TH4E)
AAA-AA A BBB BB B CCC AT
2009 £ 0.00% 0.45% 2.44% 10.86% 92.63% 100.00%

MEBDTIAIELE: a, 2FBOTIHILEER: 0, SEBDTIAIELE: o,
SEBBT AN EE=1— (I—a) X (I—ay) x (I—ay)
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(F7) 12 7 AREER A

e H AR~ b Y v 7 2

HE « FEATHAHIOREATF
A 25 etk DR

BT - %

T A%E—] MA | A | A | A | A R A- | BBB+~ | BBB | BBB- | BB+ | BB | BB- | B+ B-ELT
AAA__[100.00
AA+ 10000
AA 455 | 9545
AA- 100.00
A 100.00
A 2.78 | 97.22
A- 100.00
BBB+ 100.00
BBB W T7A| 57
BBB- 100.00
bb+
BB 100.00
BB~
B+ 100.00
B
1
s
(8) 24 » AR
WHhPE=] MA | A | A | A | A R A- | BBB+~ | BBB | BBB- | BB+ | BB | BB- | B+ B_[B-LF
AAA__[100.00
AA+ 10000
AA 1053 | 1579 | 6842 5.76
AA- 3571 | 5714 7.14
A 33.33 §6.67
A 3.57 96.43
A- T 88.89
BBB+ 100.00
BBB BB 6%
BBB- 100.00
bb+
BB 100.00
BB~
B+ 100,00
B
1
s
(9) 36 » HiGz A
SohAE=] MA | A | A | A | Ar R A- | BBB~ | BBB | BBB- | BB+ | BB | BB- | B+ B_[B-OF
AAA___[100.00
AA+ 100,00
AA 70.00 | 13.33 | 60.00 667
AA- 88.89 T
A 5000 50.00
A 8.70 43| 43 82,61
A T 7798 | 1111
BBE+ 100.00
BBB 760 | 769 7607 | 760
BBB- 100.00
bb+
BB 100.00
BB~
B 100,00
B
BLLT
7
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